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Pabouas mporpamMMa mpeaHa3HaueHa AJIs MPEnoJaBaHUs AUCHUILTMHBI «HBECTUIIMM W PHIHKU
KamUTaJIOB» CTyACHTaM, oOydJaromumcs 1Mo HampapieHuio mnoarotoBku 38.03.01 «DxoHomMuKkay,
oOpa3oBaTenpHas mporpamMmma «JKOHOMHKAa M (HUHAHCB» IO OYHOH M OYHO-3a04HONM (hopme
00yJeHUsI.

B pabGodeit mnporpamme H3NIAralTCs IUIAHUPYEMBIC pPE3YJIbTAaThl OCBOCHHS JTUCIUIUIAHEI,
colep)KaHUE JUCHUMIUIMHBI, TEeMaTUKa M COJIEPKAHUE CEMUHAPOB W MPAKTUYECKUX 3aHATHIA,
TEXHOJIOTUM WX MpoBeleHUs. B pabodel mporpamMMe TUCIUIUIMHBI TMPUBOAMUTCS IMEpPeUYeHb y4eOHO-
METOJMYECKOr0 OO0EeCIedYeHUsT I CaMOCTOSTEIBHOM paboThl oOydarommxcs, (HOHJ OIEHOYHBIX
CPEICTB I TPOBEIACHUS TMPOMEKYTOYHOW aTTecTallud OOydJaromuxcs, MepeueHb OCHOBHOW U
JIOTIOJTHUTEIILHOM JIUTEpaTyphl, a TaKXkKe PecypcoB HH(POPMAIMOHHO-TEIIEKOMMYHHUKAITMOHHOW CeTH
NurtepHer.

COT'JTACOBAHO:

3amMecTHTeNb JUPEKTOpa -
0 y4eOHO-METOIMYECKON paboTe %/ /OpnoBueBa O.M./
«30» urons 2022 .

HauanpHuk yueOHO-METOIMYECKOTo OTAea i%f (AL /Tonctukosa B.C./
«30» uronsa 2022 r.

3aBenyrouuii kageapoit /
«Y4er U MEHEKMEHT» r 4 /T'y6epnaroposa H.H./
«30» urons 2022 r.
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Conep:xkanue

Crp.
HaunmenoBanue nMCHUIUIMHBI
[lepeuenpb miaHUpyeMbIX pe3yabTaTOB OCBOCHHUS 0OOpa30BaTEIbHOW MPOrpPaMMBbI
(mepedeHb KOMIETEHIMH) ¢ yKa3aHWEM WHAMKATOPOB WX JOCTHXKCHHUS U
TUTAHUPYEMBIX PE3YJIbTaTOB O0YUYEHUS 110 AUCIUILTHHE
MecTo AUCUMILTUHBL B CTPYKTYype 00pa3oBaTeNbHOM MporpaMmbl
OO0beM MUCHUTIIMHBI (MOMYJS) B 3a4CTHBIX AMHUIIAX U B aKaJEMUUYECKUX dacax C
BbIIeJICHHEM oOObeMa ayJuTOPHON (JIEKIMHM, CEMHHAphl) U CAMOCTOSTEIbHOM
paboThI 0OyJAOIIUXCS
CopepxaHve JUCUUIUIMHBI, CTPYKTYpUpPOBaHHOE IO TemaMm  (paszernam)
JTUCIUIUIMHBL C YKa3aHHEM HX O0beMOB (B aKaJIeMHYCCKUX 4acax) U BHUJOB
Y4eOHBIX 3aHITHIA
51 ConeprkaHrie TUCITUTUIAHBL
5.2 YueGHO-TeMaTHYEeCKHUil IUIaH
5.3 ConeprkaHre CEMHHAPOB, TPAKTUIECKIX 3aHATHIA
[lepeueHpb yueOHO-METOAUUECKOTO 00ECIEUEHUS ISl CAMOCTOSATENbHON pabOThI
oOyJaromuxcs Mo AUCHUIUIMHE
6.1 [Tepedyens BOIpocoB, OTBOJMMBIX Ha CAMOCTOSTENILHOE OCBOCHUE UCIUILINHEI,
(hopMBI BHEAYAUTOPHOM CAMOCTOSATENEHONW PaOOTHI
6.2  IlepeueHp BOmpocoOB, 3aJaHUi, TEM IS IIOATOTOBKH K TEKYIIEMY KOHTPOJIIO
@OoHJ OLIEHOYHBIX CPEJCTB JIA MPOBEACHUS MPOMEKYTOUHOM aTTECTALUKI
oOyJaromuxcs Mo AUCHUIUIMHE
[lepeueHb OCHOBHOI U JOMOJIHUTENBHON Y4EOHOM JINTEPATYpPbl, HEOOXOIUMOM JJIst
OCBOCHHSI JUCLUTUINHBI
[Tepeuens pecypcoB HHGOPMAITMOHHO — TEIICKOMMYHUKAIIMOHHON CETH
«HTEepHET», HEOOXOAUMBIX ISl OCBOCHHUSI TUCITUTLINHBI
Meroandeckue ykazaHus 1Jisi 00yJarouuxcsi IO OCBOSHUIO TUCIUILIUHBI
[Tepeuens MHGOPMAITMOHHBIX TEXHOJIOTHMA, UCIIOIB3YEMBIX MPU OCYIIECTBICHUU
o0pa30BaTeNpHOro Mpoliecca Mo JUCIUILINHE, BKII0Yasl IepeueHb He00X0JuMOro
MPOrPaMMHOTO o0ecTieueHus: U HHPOPMAIIMOHHBIX CIPABOYHBIX CUCTEM
11.1  KoMIuieKT JHIEeH3HOHHOTO IPOrPAMMHOT0 00eCTIeYeHUs
11.2 CoBpemenHble mnpodeccHOHaJbHbIE 0a3bl JaHHBIX W HH(QOpMAIMOHHBIC
CIIPaBOYHBIC CUCTEMBI
11.3 CeprudunmpoBaHHblE NPOTpaMMHBIE W  ammapaTHble  CPEACTBA  3aIIUTHI
HHpOpPMAITUH
Onucanne MaTepUaTbHO-TEXHHUUECKOH 0a3bl, HEOOXOAUMOM ISl OCYIIECTBICHUS
00pa30BaTeNbHOro MpoIiecca Mo JUCIUILUINHE



1. HammeHnoBaHue TUCIUIIJINHBI
b.1.2.2.1.5. «lHBeCcTULIMH U PHIHKU KAITUTAJIOBY

2. IlepeyeHb mNIAHMPYEMBIX Ppe3yJbTATOB OCBOEHHSI 00pa30BaTeJbHOI
nporpaMmbl (nepedyeHb KOMIIETEHIIHIT) ¢ yKa3aHHEeM WHANKATOPOB UX H0CTHKEHUSI
U IVIAHUPYEMbIX Pe3yJbTATOB 00y4YeHHs M0 IMCHUILIHHE

Kon HaumenoBanue Wupukaropel  gocTmwkeHus | PesynbraTsl 0OydeHus (BianeHus,
KOMIICTCHIIN N KOMIICTCHIIN U KOMIICTCHIIN U YMCHUA U 3HaHI/Iﬂ), COOTHECCHHBIC
C KOMHCTeHL[I/ISIMI/I/I/IH,HI/IKaTopaMI/I
JOCTHIXXCHUS KOMIICTCHIIUU
IIKH - 2 CriocobHOCT Ha 1.IIpumenser HOPMATHBHO- | 3HaHHMe: HOPMATHBHO-TIPABOBYIO 0a3y
OCHOBE paBoByIO0 0a3y, periITaMeHTHPYIONTYIO
CYIIECTBYIOIINX PETIaMEeHTHPYIOLIYIO WHBECTHIIHOHHYIO JeSITeTBHOCTh
METOJIHK, MOPSIIOK pacyera 9KOHOMHYECKUX CYOBEKTOB
HOPMAaTHUBHO- (hMHAHCOBO-3KOHOMHYECKHIX YMeHue:  OPUMECHATh  HOPMATHBHO-
MPaBOBOM 0a3bI mokasaresei NpaBoOBYl0 0a3y  periiaMeHTHPYIOIIYIO
pacCcYUTHIBATH UHBECTUITHOHHYIO JIEATSILHOCTh
(huHAHCOBO- SKOHOMHUYECKUX CYOBCKTOB IUIS pacuera
SKOHOMMYECKHE 9 PEKTUBHOCTHU BJIOKEHUIH
MOKA3aTeIH, 2. IlpousBoguT pacuer 3HaHUe: OCHOBHbBIC METOUKH
aHATM3UPOBATh U (hMHAHCOBO-PKOHOMHYECKUX pacuera (uHAHCOBO-
COJIEPKATEIBHO MoKasareje Ha Makpo-, SKOHOMHYECKHUX ITOKa3aTeJeid Ha Makpo-,
OOBACHATH IPUPOIY Me30- ¥ MUKPOYPOBHSX Me30- U MHKPOYPOBHSIX
SKOHOMHUYECKUX YMeHue: mpOBOAWTH pacyueTa 1o
MPOIIECCOB HA MUKPO orieHKe 3 PeKTHBHOCTH
1 MaKpO ypOBHE WHBECTHIIMOHHBIX BIIOKCHHUN
3. AHammmpyer u 3HaHHe: TOAXOIbI K pa3paboTke
PACKpbIBACT NPUPOLY (hMHAHCOBBIX U KPEAUTHBIX YCIYT U
9KOHOMMHECKHUX IPONECCOB CrOCOOBI UX MPOABIDKEHHUS U
Ha OCHOBC IIONIydCHHBIX peanu3alyy Ha MaKkpo-, ME30- U
Q)HHaHCOBo—vaKOHOMquCKHx MUKDOYPOBHSX
mokazarejeid Ha Makpo-, .
ME30- H MUKPOYDOBHAX Ymenue: OILICHUBATh "
PAaCKpBIBATh NPUPOAY IKOHOMUUIECKHUX
MIPOIIECCOB HAOCHOBE IOTYUSHHBIX
(hMHAHCOBO-3KOHOMHUYECKHUX
moKa3aTeJieii Ha MaKpo-, Me30- 1
MHUKDPOYPOBHSIX
[IKII-3 Crioco0HOCTH 1.JlemoHCTpHUpYET CITOCOOHOCTH 3HAaHHeE. OCHOBHBIE ITOIXO0AbI K OLIEHKHU
rOTOBUTH (popmuposars WHBECTHIIMOHHOTO KIIMMAaTa, (PaKTOPEI
MOTHBUPOBAHHBIC HOPMATHUBHO-IIPABOBYIO U BIMSIFOLLHE HANHBECTHLMOHHYIO
obocHoBanms OKOHOMHHECKH aKTUBHOCTb, OLIEHUBATD (PAKTOPEI
TIPUHATHS 000cHOBaHHYIO 0a3y (OCHOBY) BAMSIONIHE HA PHTOK PEaTbHBIX
YTpaB/IeHIECKHX TIPUHSTHS MHBeCTHIH
PEIIeHHI IO KPYTY MOTHUBUPOBaHHBIX ]
orepanui, YIPaBICHYCCKUAX PECIICHHN YMeHue: IPOBOZINTE OLEHKY
BBIIOJTHSAEMBIX 0 TEKYIICH JeSITeIbHOCTU MHBECTULMOHHOTO KkiluMaTa Ha Makpo-
uHAHCOBO- OpraHu3aLHu. U MHKDPO-YPOBHE, OLICHHUBATH ()aKTOPBI
KpPEIUTHBIMU BJIMAIONINEC
HHCTUTYTaMH, HA MPUTOK PEAIbHBIX WHBECTHIIUI
(hDMHAHCOBBIMU 2.Ilpemiaraer BapuaHThI 3HaHMe: OCHOBHBIE HHCTPYMEHTHI U
opraHamH, s dexTuBHON METOIBI U aHAIN3a AEITEIbHOCTH
myOIMYHO- OpraHU3aI|H TEKYIICH HHCTHTYTOB (QPMHAHCOBOTO PBHIHKA
HPaBOBBIMH JIESITeIbHOCTH YMeHue: IpUMEHITh COBPEMEHHBIC
00pa3oBaHUSIMU (hMHAHCOBO-KPEIUTHBIX HWHCTPYMEHTBI M METOIbI aHAJIHM3a
HHCTUTYTOB, JeSITEIBHOCTA HHCTUTYTOB
(hMHAHCOBBIX OPTaHOB, TyOIMYHO- | (PHMHAHCOBOTO PBIHKA JIJIS BBISBICHUS
MIPaBOBBIX TEHJICHINI UX Pa3BHUTHUSI.

00pa3zoBaHuil HA OCHOBE
MOTHBHPOBAHHBIX




yIIpaBJIEHYECKHUX, (PUHAHCOBBIX U
MHBECTULMOHHBIX PELLEHUM.

YK -10

CnocoOHOCTh
OCYILECTBIIATE
MTOWCK, KPUTHYECKU
AHAIM3UPOBATh,
0000mare "
CHUCTEMATH3HPOBATh
nHdopmanuio,
HCIIOJIb30BaTh
CHUCTEMHBIH TIOIXO0
JUTSL PELICHUS
MOCTABJICHHBIX 3a7a4

1. YeTko onuchIBaET

COCTaB " CTPYKTYpPY

TpeOyeMBIX TaHHBIX 1
nHPOPMAILIUH, TPAMOTHO
peamm3yeT IpoLecchl WX cOopa,
00paboTku U

3naHue: nHPOPMAIIMOHHEIE PECYPCHI
YMeHue: rpaMOTHO CTPYKTYPHPOBATb,
00pabaTbIBaTh U HHTEPIPETHPOBATD
MOJTy4YEeHHbIE JaHHbBIC

MHTEPIPETALIH

2. OGOCHOBBIBAET 3Hanme: criocoObl ¥ IPHEMBI

CYIIHOCTb BBISIBJICHUSI 3aKOHOMEPHOCTEN

MPOUCXOJISILETO, BBISBIISET (PMHAHCOBBIX IPOLIECCOB,

3aKOHOMEPHOCTH, MIPOUCXOIAIINX B KOPIIOPALUH

MOHUMAET IPUPOTY YMeHue: BbIBISATH, aHAIU3UPOBATH U

BapHadeIFHOCTH CHUCTEMATH3UPOBAThH BaprabeILHYIO
BHYTPHKOPIIOPATHBHYIO (bMHAHCOBYIO
HH(MOPMALHUIO Ut BBISBJICHUS
3aKOHOMEPHOCTEiH (MHAHCOBBIX
MPOLIECCOB

3. dopmynupyer
KiIaccuUKaIi,
COOTBETCTBYIOIIHE
OJTHOPOJTHBIX
«OOBEKTOBY, UACHTUPUIUPYET
o01ue cBOMCTBA JEMEHTOB ATHX
TPYIII, OI[CHUBACT MOJHOTY
pe3yIbTaTOB KIIaCCH()HUKALINH,
MOKA3bIBACT MPUKIATHOE
Ha3HauCHHE KIacCU(UKAITOHHBIX

TpyIL.

IIPU3HAK
BBIICIISIET
€My TIpYyIIbl

3HaHue: HHCTpYMEHTApUH I
000011eHUS] THPOPMALINY C LIETBI0
(opMupoBaHus KiaccU(pHUKaAMOHHBIX
IpyII BHYTPUKOPIIOPATUBHBIX
00BEKTOB

YMmeHne: rpaMOTHO CTPYKTYypUPOBATh,
00pabaThIBaTh U MHTEPIPETUPOBATH
aHATUTHYECKYI0 HHpOpManny I
CTPYKTYPHPOBaHUS (PUHAHCOBBIX
moKazaresiei 1 K03 PUIMESHTOB

4. I'paMOTHO, JIOTUYHO,
apryMeHTHPOBaHO
dbopmupyeT COOCTBEHHBIE
CYXJICHUSI U OLCHKH.
Otnngaer (akTel OT
MHEHUH, HUHTEpIpeTaLuii,
OLIEHOK U T.I. B
PaCCYyKICHUSAX APYTUX
YYaCTHHKOB JIESITENbHOCTH

3HaHue: TOTUKY (OPMHUPOBAHUS
BBIBOZIOB 00 HHBECTHUIIMOHHOMN
JEeITENLHOCTH Ha OCHOBE COOCTBEHHBIX
BBIYKCJIICHUN 1 MHEHUH aHAJIMTUKOB
YMenune:. 000CHOBBIBATH 00BEMBI K
BEIOMPATh METOBI TIPOBECHHS
aHAJIMTUYECKUX MPOLETYD,
UHTEPIIPETUPOBATh MHEHUS U
CYXXJICHMSI IPYTUX aHAJUTUKOB

5. ApryMeHTUPOBaHO U
JIOTHYHO TIPE/ICTABIISICT
CBOIO TOYKY 3pEHUS
MOCPENICTBOM W Ha OCHOBE
CHUCTEMHOTO OITUCAHUS

3HaHHMe: METOMYECKHH
WHCTPYMEHTApUHA ans  0000meHUsS W
CHCTEMAaTH3al[M1 HHBECTUIIMOHHOM
nH(MOPMAIUK Ha PHIHKE KalUTAIOB
YMeHue: CTpyKTYpUpOBATh U
HHTEPIPETUPOBATH NPEIBAPHTEIBHO
00paboTaHHYIO HH(POPMAIIHIO 00
WHBECTHIIMOHHOM JIeSTeIbHOCTH.

3. MecTO IUCHUILIMHBI B CTPYKTYpe 00pa3oBaTeibHOI MPOrpaMMbl

I[I/ICLII/IH.HI/IHa «I/IHBCCTI/IHI/II/I W PBIHKH KalluTaJOB)» HMECCT HOpSI)IKOBBIﬁ HOMCD

b.1.2.2.1.5. lucuummuaa npoduins «durancel u kpenut» U nukia npoduias OOII mo

Harnpasyienuto noarotoBku 38.03.01 Dxonomuka, OIl «9xoHOMUKA U (HUHAHCKHI) IS

OYHOM M OYHO-3a09HOM (HOpM 00yUEHUSI.




4. O0beM QUCHUIUINHBI(MOAYJIs1) B 324€THBIX eIMHUIIAX U B aKaJleMHYEeCKHUX
yacax ¢ BblJeJleHHeM o0beMa AayAUTOPHOM (JIeKIUM, CEMHHApPbI) W©
CaAaMOCTOSITEJILHOM PadoTHI 00yYaAIOIIUXCS

Tadomuma 1
. Beero Cemectp 5/5
Bua yueOHo# padboThl HO JUCUMILIIMHE (B3/emn
(B yacax)
yacax)
O01ast TPYI0€MKOCTh THCHUIIIHHBI 180/180 180/180
Konmaxkmmuas paboma - Ayoumopnusie 3anuamus 84/64 84/64
Jlekiuu 34/34 34/34
CeMHHapBI, TPAKTHYCCKUE 3aHATHSI 50/34 50/34
Camocmosamenvnas paboma 96/112 96/112
Buj Tekyuero KOHTpoJs PAP PAP
Bua npomMexyToYHOH aTTeCTAIAH 3a4yer 3a4er

5. Conep:xkanve AUCHUIUIMHBI, CTPYKTYPHUPOBAHHOE HO TeMaMm (pa3gesiam)
AUCUUIUVIMHBI € YKa3aHMeM HX 00beMOB (B aKaJeMHYEeCKHMX 4Yacax) U BH/IOB
Y4eOHBbIX 3aHATHI

5.1 Conep:kanue JTUCUUIJINHBI

Tema 1. JkoHOMHYECKAS] CYIIIHOCTH U 3HAYEHHE HHBECTULIM I
COepexxeHrsi Kak UICTOYHUK MHBECTUIMH. COOTHOIIIEHNE U B3aUMOCBSI3b COEPEKEHUN U
uHBeCcTULINA. DAKTOPBI, OTPEEIAIONNE YPOBEHb COEPEKEHUI B 00IIIECTBE.
DKOHOMHUYECKAs] CYIIHOCTh HMHBECTULMI. VHBECTHIIMM HAa MaKpPO3KOHOMUYECKOM U
MUKpPOAKOHOMHUYECKOM ypoBHe. Kiaccubukamuss wHBeCTUIIMN: (DUHAHCOBBIE U
peanbHble WHBECTUIIMH; MIPSMbIE U MOPTQETbHBIC, BAJIOBBIE U YUCTHIC; KPATKOCPOUHBIE
U JOJITOCPOYHBIE; YaCTHbIE, TOCYAapCTBEHHbIC, WHOCTPAaHHbIE M COBMECTHBIC
WHBECTUIIUU.

NHBecTHpoBaHUE: CYIIHOCTb, 1€ W HampaBjieHUs. PeanbHOEe WHBECTUPOBAHUE.
NuBecTuinm, oCyliecTBisgeMble B (OpMe KalmUTadbHBIX BIOXKEHUU: OOBEKTHl U
CYOBEKTHI.

Ponp kanmuTanbHBIX BIIOXKEHUW B CO3JIaHUU U COBEPIIICHCTBOBAHMU OCHOBHBIX (DOHIOB
MPOU3BOJICTBEHHOTO W HEMPOU3BOJACTBEHHOr0 Ha3zHaueHus. CoCTaB M CTPYKTypa
KaluTaJIbHBIX BIOKEHUMN. BUIBI CTPYKTYpHI, UX TUHAMUKA.

OcobenHoct (hMHAHCOBOTO WHBECTUPOBaHUS. BHyTpeHHHE W BHeEImIHHE (HaKTOPHI
BBIOOpA IPUOPUTETHBIX (HOPM MHBECTHUPOBAHMSI.

[lonsiTue M comepkaHue WHBECTUIIMOHHOU JesATeabHOCTH. CyOBEKTHI M OOBEKTHI
WHBECTUIIMOHHOMN NesTenbHOCTH. [IpaBa, 00s3aHHOCTH W OTBETCTBEHHOCTh CyOBEKTOB
WHBECTUIIMOHHON JesATeIbHOCTH. MHBecTHIMOHHBIE cdephl IS  NPaKTHISCKOU
peanu3alii WHBECTUIMH: cdepa KaluTaabHOTO CTPOUTENIbCTBA, WHHOBAIMOHHAS
cdepa, chepa obparieHuss GUHAHCOBOTO KamuTaja.

JlnvHamMuKka ¥ CTPYKTypa WHBECTUUMHA B POCCUHCKOM 3KOHOMHUKE. (CHOBHBIE
HalpaBJICHUS] aHaJIW3a WHBECTUIMHA, OCYHIECTBISIEMbIX B (OpMe KamuTadbHBIX
BJIOJKEHUM.



Tema 2. 'ocynapcTBeHHOe peryJiMpoBaHHe HHBECTHIMOHHOM AeTeIbHOCTH
[lenn m 3agaym roCyAapCTBEHHOIO PETYJHMPOBAHHMS WHBECTULMOHHOMN NESITENBHOCTH.
CucreMa rocynapCTBEHHOTO pPEryJIMPOBAHUS WHBECTULHOHHOW [IEATEIBHOCTH U €€
HOPMATHUBHO-TIpaBOBasg 0a3a. 3aKOHbI M WHBIE HOPMATHBHBIE aKThl, PETYIUPYIOLIUE
WHBECTUIIMOHHYIO JIEITEIbHOCTh B (hopMe KamuTalbHBIX BiIOKeHUH (DenepanbHbIil
3ak0H No39-®d3 «OO0 WHBECTHUIIMOHHOM JEATEIbHOCTH B (QopMe KanmuTadbHbIX
BJIOJKEHMI»). DOPMBI U METOJIbI TOCYAAPCTBEHHOTO PETyJIMPOBAHUS WHBECTULIMOHHOM
JESITEIIbHOCTH OCYIIECTBIIEMOM B (hOpMe KalMTAIbHBIX BIOKEHUH.

OCHOBBI  PEryJIupOBaHUs HWHBECTUIIMOHHOW JAESATEIBHOCTA OpraHaMH MECTHOTO
CaMOYTIPaBJICHUS.
['ocynapcTBeHHBIE TapaHTUXM TIpaB CYOBEKTOB WHBECTULIMOHHOW JEATENbHOCTH U
3alIMTa MHBECTHIMM. MeXaHu3M rapaHTupoBaHus uHBecTMUMA B Poccuiickon
Oenepanuu.  MyHUIMOANBHBIE TApaHTUM TpaB CYOBEKTOB  HMHBECTUIIMOHHOMU
JIESITETIbHOCTH.
OTBETCTBEHHOCTh 3a HapyILIEHWE 3aKOHOJATENhCTBA B OOJACTH HWHBECTUIIMOHHOMN
JIESITETIbHOCTH.
PerynupoBanue ycioBUM WHBECTUIMOHHOW JesATENbHOCTH. [Ipekpamienue wnu
IIPUOCTAHOBJICHUE UHBECTULIMOHHOU JIESITEIbHOCTH.
XapakTepUCTUKa  OCHOBHBIX  3aKOHOJATENIBHBIX  aKTOB,  PErVIaMEHTUPYIOLIHUX
WHBECTUIIMOHHYIO JCSITEIBHOCTh Ha (DUHAHCOBBIX phIHKaX (DenepanbHbiil 3akoH Ne39-
@3 «O pbIHKE LIEHHBIX OyMary).
[IpaBoBbIE =~ OCHOBBI  MPUBJICYECHHS]  MHOCTPAHHBIX  HMHBECTULHMU.  MeTonbl
FOCyJAapCTBEHHOIO PEryJIMPOBAaHHUS HMHOCTPAHHBIX WHBECTUIMA HA TEPPUTOPUU
Poccuiickont @enepanumu.
['ocynapcTBeHHas MHBECTULIMOHHA noJuTHKa Poccuiickoit denepannu.
Tema 3. UHBeCTHLIMOHHOE IPOCKTHPOBAHUE

[loHdatTie W 3Tanbl MHBECTHIMOHHOTO  MpoeKTupoBaHusA. OnpeneneHue U
KJaccu(ukaiys MHBECTHIIMOHHBIX MPOEKTOB. [IpaBoBOE MOHSITHE HHBECTHUIIMOHHOTO
npoekTa. [IpakTdeckoe MOHMMAaHWE WHBECTHIIMOHHOTO TpoekTa. Kiaccudukarms
VHBECTUIMOHHBIX MPOEKTOB I10 MPHU3HAKAM IPEIHA3HAYEHUSI WHBECTULIMM, BEJIUYUHE
TpeOyeMbIX WHBECTULIMNA, THIY TMpenonaraeMoro 3¢gdekra, TUIMY OTHOIICHUH, TUITY
JICHE)KHOTO MOTOKA U CTETICHHU PUCKA.
@a3pl KU3ZHCHHOTO [MKJIA HWHBECTHLIMOHHOIO IIPOEKTa: NPEAWHBECTUIMOHHAS,
WHBECTUIIMOHHASI W JKCIUTyaTallMOHHAsl. XapakTepucTuka (a3 W cTraguil pa3BUTHUA
WHBECTUIMOHHOTO TTPOEKTA.
MHBeCTULIMOHHBIN 3aMbICell MPOEKTa. TEeXHUKO-IKOHOMUYECKOe 000CHOBAaHUE MPOEKTA.
CocTaB MNPOEKTHOW JOKYMEHTAllMU. bH3HEC-TIJIaH WHBECTHIMOHHOTO TIPOEKTa, €ro
COZIEp’KaHHE U POJIb.
Cucrema 1neHooOpa3oBaHMsS Ha MPOU3BOJCTBO CTPOUTENbHOW MpOAYKIUU. CmeTHas
JOKyMeHTausa. Buael cmer. Meroasl OnpeneseHuss CTOMMOCTH  CTPOUTEIbHOU
MPOAYKIINH.

Tema 4. Anaan3 3()()eKTUBHOCTH MHBECTULIMOHHBIX NPOEKTOB
[Tonsitue S(OPEKTUBHOCTH HMHBECTUIIMOHHOTO TIpoeKTa. Buasl 3¢ GheKTUBHOCTH:
3¢ (HEKTUBHOCTH TIPOEKTA B 1EJIOM U 3(PPEKTUBHOCTh ydacTusi B TpoekTe. OCHOBHBIE
MOKAa3aTeln, UCTIOJIb3yeMbIe JIsl pacueToB A((HEKTUBHOCTH MHBECTUIIMOHHOTO TIPOCKTA:



KomMmepueckas (¢uHaHcOBasg) 3PPEKTUBHOCTb, OrOMKeTHAs JPPEKTUBHOCTh U
COLIMAJIbHBIE PE3YNbTaThl peaM3allid WHBECTULHMOHHBIX MPOEKTOB, KOHOMUYECKAs
3 PEKTUBHOCTE.
Onenka @uHaHCOBOM cocrosiTenbHOCTH TMpoekTa. (Crarnyeckue (MPOCThIE) W
TUHAMUYecKue (CJIOXKHBbIE) TMoKazaTenu d(dexktuBHOCTH UHBecTHIMM. Cucrema
CTaTUYECKUX IMoKa3aTreneil 3QphekTuBHOCTH: OyXrajaTepckass HopMa MPUObLIH, MPOCTOU
CPOK OKYyMaeMoCTH. JInHaMHuecKrue METOAbl OLIEHKH SKOHOMHYECKON A((HEKTUBHOCTH
WHBECTUIIMOHHOTO  mpoekTa. Ompeaenenue >PPEKTUBHOCTH  HMHBECTULIMOHHBIX
IIPOEKTOB HA OCHOBE pacyeTa YUCTOro AUCKOHTHUpoBaHHOro goxoaa (NPV). O6nacts
INPUMEHEHUSI MOKAa3aTesisl YUCTOrO0 JUCKOHTHPOBAHHOIO J0XOJd, €ro JOCTOMHCTBA U
Henoctatku. [lopsanok pacuera mHaekca aoxoaHoctu (PI). DxoHomuyeckuil cMbICa U
METO/IMKA pacuera oKaszarelisi BHyTpeHHeH HopMbl 10XoaHOCTH (IRR).
dopmupoBaHue OIO/KETa KalUTAIOBIOXKEHUNA. Metoauka dopMupoBaHusi OroKeTa
KaIUTAJIOBJIOKEHNI Ha OCHOBE ITOKa3aTelld BHYTPEHHEW HOPMBI JTOXOIHOCTH. Cxema
(GbopMHUpPOBaHUS ONTHUMAJIBHOTO OIOJKETa KAalMTAaJOBJIO)KEHUN HAa OCHOBE IOKa3aTess
YHCTOT0 AUCKOHTUPOBAHHOTO 10X0Aa. [TyTu nossimeHus 3pPpexTHBHOCTH MHBECTHUIIHI.
Pucku MHBECTULIMOHHBIX MPOEKTOB. YUeT (PaKTOPOB HEONPEAECIEHHOCTH U PUCKA TpHU
OLICHKE HWHBECTHIMOHHBIX IMPOEKTOB. MeETONbl OLICHKH WHBECTUIMOHHBIX PHCKOB.
MeTtoauka nonpaBky Ha PUCK CTaBKU TUCKOHTHUPOBAHUS, YUE€T UHDIALUY.

Tema S. ®PuHaHCHpPOBaHME MHBECTULMOHHBIX IPOEKTOB
[lonsiTne, coctaB W CTPYKTypa HMCTOYHUKOB (PUHAHCUPOBAHHUS HWHBECTUIIMOHHOMN
NEeSATEIbHOCTH.
BHyTpeHHUE ¥ BHEIIHHE MUCTOYHUKH (DOPMHUPOBAHMSI MHBECTULIMOHHBIX PECYpPCOB Ha
MaKpO’KOHOMHYECKOM U MHUKPOIKOHOMHYECKOM YpOBHE. OcoOeHHoCTH
(¢uHaHCHpOBaHUsl (JOCTOMHCTBA M HEAOCTATKM) 3a CYET BHYTPEHHUX M BHEUIHUX
VMCTOYHUKOB (PMHAHCUPOBAHMUS.
XapakTepucTuka  COOCTBEHHBIX, 3a€MHBIX M  IPUBJICYEHHBIX  HCTOYHUKOB
(dbuHaHCUpPOBaHUSI WHBECTUIIMN KoMIaHuil. Posib, cocTaB M CTpyKTypa COOCTBEHHBIX
UCTOYHUKOB (pruHaHCUpoBaHus. [IpuObLIb (10X01) M aMOPTU3ALMOHHBIE OTYUCICHUS —
IJIaBHbIE  MCTOYHMKM  BOCIPOM3BOJACTBA  OCHOBHBIX  (DOHIOB  MPENNPHUSITHSL.
MoOunu3zanuss BHYTPEHHHX pecypcoB B cTpouTenbcTBe. [lpoume HMCTOUHHKH
(uHAHCUpPOBAaHUS KaNUTAJIbHBIX BJOXeHUH. [IpuBieueHHbIE U 3aeMHBIE CpPEICTBa
npeanpusITUsI-uHBecTopa. MoOuan3anusi CpeicTB IMyTEM HSMUCCHUHM LEHHBIX OyMar.
Jonrocpounble kKpeauThl 0aHkoB. ['ocymapcTBeHHOe (0r0KETHOE) (PMHAHCHUPOBAHUE
WHBECTHUIIU.
OCHOBHBIE KpPUTEPUH ONTHUMHU3ALMU COOTHOIIEHHUS BHYTPEHHMX M  BHEIIHUX
MCTOYHUKOB (PMHAHCUPOBAHUS KalUTAIBLHBIX BIOKEHUI.
MeTtonb! (MHaHCHPOBAHUSI MHBECTULIMOHHBIX MPOEKTOB. brokeTHOE (pMHAHCHPOBAaHHUE,
caMO(pMHAHCUPOBaHUE W AaKUMOHUPOBAHME, JOJTOBOE (PUHAHCUPOBAHUE, JHU3UHT,
npoeKkTHoe (uHaHcHpoBaHME U Jp. HWmoTedHoe KpeauTOoBaHHME: CYIIHOCTh U
ocobeHHoctn. PasButme  wuwmnoreuyHoro  kpeautoBaHuss B P®.  IIpoekTHOE
¢unancupoBanue. BenuypHoe ¢uuancupoBanue. CTaiud M MEXaHU3M PUCKOBOTO
¢unaHcupoBanus. Pa3BuThe pUCKOBOTO (MHHOBALMOHHOTO) (DMHAHCUPOBAHUS B
Poccun.



Tema 6. OueHKka HHBECTUIMOHHBIX Ka4eCTB M 3PPeKTUBHOCTH (PUHAHCOBBIX
UHBECTULMHA

@OuUHAHCOBBIE HMHBECTUIMHU: CYIIHOCTb, BHJbI, Kiaccuukamus. OCHOBHbIE W
MPOU3BOIHbIC (PUHAHCOBBIE HHCTPYMEHTHI. IHBECTUIIMOHHBIE KAYECTBA LIEHHBIX OyMar.
[Toka3zaTenu OLICHKM MHBECTUIIMOHHBIX KAaYeCTB LIEHHBIX Oymar. PedTuHroBas oleHka
WHBECTUIIMOHHBIX KaUeCTB IIEHHBIX OyMar.
Onenka 3Q¢GEeKTUBHOCTH MHBECTUIMN B ILIEHHbIe Oymaru. JIOXOAHOCTh U PHUCK Kak
OCHOBHBIE XapaKTEPUCTHUKM HWHBeCTHIMI. lloHsTHE W omnpeneneHue A0XoAa H
JOXOAHOCTU LIEHHbIX Oymar. Buabel cTomMocTu (KypcoBasi, HOMHHAJIbHAas W T.1.) U
JOXOAHOCTH (TEKyIasl, MOJIHAs U T.1.).
Omnenka 3(pdekTUBHOCTH HMHBECTUIIMH B akiuu. OxumaeMas ITOXOAHOCTh 3a MEPUOJ
BJIAJACHUS M MNpPUONHU3UTENbHAS JOXOJHOCTh, BHYTPEHHSA CTOMMOCTb aKIUH
("cpaBegyuBeIi kKypc"). Moaens ['opaona. Onenka obnuranuii. Texyiias J0X0JHOCTb,
3asBJICHHAS U pEAIM30BaHHAS TOXOAHOCTh. OIleHKAa NPUBUIICTUPOBAHHBIX AKIIHAM.
Bunbl puckoB, CBSI3aHHBIX C MHBECTUIMSMH B IleHHble Oymaru. [lonsitTue m pacyer
daktopa "O0aTa". MeTOnbl CHIKEHHUS W U30€XKAHUS PHUCKOB, CBA3AHHBIX C
WHBECTUPOBAHUEM B IIEHHbIE OyMaru, XeHKUpOBaHUE.

Tema 7. @opmupoBaHue U yIpaBJjieHHe HHBECTUIHOHHBIM NOPTQesiem
[TonsitTue wuHBecTULMOHHOTO mOpTQens. CymHOCTb, LEMM U 3aJadyd HOPTQENbHBIX
uuBectunnii. [lpuHnunel  GOpMHUPOBaHUS HWHBECTUIIMOHHOTO mMOpTens. DTarbl
dbopmupoBanusi mopTdeisi THBECTULTUH.

Tunbel HTHBECTUIMOHHBIX NOpTdenel. XapakTepucTHKa MopTQeieid: no NpUuOPUTETHBIM
LEeIsIM UHBECTUPOBAHUS; MO croco0y (HOpMUPOBAHMS JOXOAA; MO CTENEHH PUCKA; IO
CTENIEHU COOTBETCTBUS LEISAM MHBECTUPOBAaHMS. DaKTOpbl, YUYUTHIBAEMBbIE MPHU
(GbOopMHpPOBaHUY MHBECTHLIMOHHOTO NopTdend. Jloxoa u puck mno noprdesto.
Jusepcudukaius 1 ONTUMHA3ALUS UHBECTULIMOHHOTO TOpTders.

Monenu dopmupoBanus noptdenss uHBecTuimid. CoBpemMeHHass Teopusi mnopTdens
(Mogens MapkoBuiia). I PexkTuBHBIA U ONTUMaIbHBIA TOpTdenb. Mojens OleHKH
KanmuTalbHbIX akTUBOB (Mogens [1lapna).

Crparerun ympaBieHus mnoptdenem. Mertonbl ympasieHus nopTdenem,
MOHUTOPHUHT MOPTQes.

5.2 Y4yeOHO-TEMATHUYECKHUN IJIAH
Tabmura 2



Ne HaumenoBan#e TeMbl TpyIOeMKOCTh B 4acax DopMBbI TEKYLIETO KOHTPOJIS
0/ (pasmena) QUCIMILTHHBI Bcero AynutopHas pabota YCIIEBAEMOCTH
O6ma | Jlekuuu | IIpaktn Cam
s YECKHE | OCTOSTEN
u bHAsI
cemMuHa | paboTa
pckue
3aHATH
s
1. | DxoHomuyeckas cymHocTh | 27/26 | 13/10 | 5/5 8/5 14/16 VerHBIH ompoc,
Y 3HAYEHUE MHBECTHIMI [pe3eHTalHH,
JICKYCCHSI, TECTOBBIH KOHTPOJIb
2. | TocymapctBeHHOE 26/26 | 12/10 | 5/5 7/5 14/16 VYerHBIH ompoc,
perynupoBaHue MpE3CHTAIHH,
HWHBECTUIIHOHHON JICKYCCHS, TECTOBBIH KOHTPOJIb
JIeATENbHOCTH
3. | NuBecTHIIIOHHOE 26/26 | 12/10 | 5/5 7/5 14/16 YcrHblit onpoc,
MPOEKTUPOBAHUE MPE3CHTAINH,
JIMCKYCCHSI, TECTOBBIH KOHTPOJIb
4. | Aunanu3 3ppeKTUBHOCTH 26/26 | 12/10 | 5/5 7/5 14/16 YerHblit onpoc,
HHBECTUINOHHBIX IPOCKTOB [pE3eHTALHH,
JIMCKYCCHSI, TECTOBBI KOHTPOJIb
5. | ®duHaHCHpOBaHKE 26/26 | 12/10 | 5/5 7/5 14/16 YerHblit onpoc,
HHBECTUIHOHHBIX IPOCKTOB [pE3eHTALHH,
JIMCKYCCHSI, TECTOBBI KOHTPOJIb
6. OLeHKa MHBECTULIMOHHBIX 26/26 | 12/10 | 5/5 7/5 14/16 YerHblit onpoc,
Ka4decTB 1 3G PEeKTUBHOCTH [pE3eHTALHH,
(MHAHCOBBIX HHBECTHIIMI JIMCKYCCHSI, TECTOBBIH KOHTPOJIb
7. | ®opmupoBaHue U 23/24 | 11/8 | 4/4 714 12/16 YerHblit onpoc,
yIpaBJcHHe [pE3CHTALHH,
UHBECTUIIMOHHBIM JICKYCCHS, TECTOBBIH KOHTPOJIb
nopTdenem
HUTOrO: 1807180 | 84/68 34/34 50/34 96/112

5.3 Copep:kaHue CeMHHAPOB, MPAKTUYECKUX 3AHATHH

Ta0Omuma 3

HaumeHnoBaHue TeMbl
(paznena) AMCUUIIITUHBI

TemaTnka npakTUYECKUX
3aHATUN

dopma TpOBEACHUS 3AHATUSA

DKOHOMHYECKAL CYIIHOCTb
" 3HAYCHHUC HHBeCTI/IL[I/Iﬁ

1. CoepexeHMs KaK HCTOYHHUK
UHBECTULIUH

2. DKOHOMHYECKAs CYLTHOCTb U
KIaccH()UKAIIUN HHBECTHIINH
3. [lonsTre u conepxanue
HMHBECTUIMOHHOM JIeATeILHOCTH
4. lnHaMHKa U CTPYKTypa
WHBECTUIUN B POCCUICKOM
SKOHOMHMKE

PexoMeHnyeMble HCTOUHUKU:
pasnena 8 (1,2,3.4,5)

YcTHEIH ompoc, 00CcyKIcHHE
JIMCKYCCHOHHBIX BOTIPOCOB TEMBI,
JOKJIaJIbl, AUCKYCCHS, pEeIIeHNEe 3a1a4

T'ocynapctBenHoe
peryinupoBaHue
WHBECTUIMOHHOMI
JIeSITEeNIbHOCTH

1. Ilenu u 3amaun
rOCyIapCTBCHHOTO
peryIupOoBaHMs HHBECTUIIHOHHON
JIEeATEeILHOCTU

2. ®OpMBI U METOJIbI
rOCyIapCTBCHHOTO
PEeryIupOBaHKs HHBECTUIIHOHHON
EeSITENHHOCTH

3. l'ocynmapcTBeHHas
MHBECTHI[MOHHAS ITOJIUTHKA

YcTHBIM onpoc, 00cyKaeHNe
JICKYCCHOHHBIX BOTIPOCOB TEMBI,
JIOKJIaJIbl, AUCKYCCHS, pEeIlIeHne 3a1a4




Poccuiickoii deneparyu

PexomMeHyeMble HCTOYHUKH:
pasnex 8 (1,2,3, 5); pazgen

9(1,2)
MHBecTunOHHOE 1. [lonsTue u sTanbl | YCTHEIM ompoc, 00CcyXIeHre
MPOEKTUPOBAHNE HWHBECTHIIHOHHOTO JVCKYCCHOHHBIX BOIIPOCOB TEMBI,
MIPOCKTUPOBAHUS JOKIIapbl, AUCKYCCHS, PEIICHNE 3a7ad
2. @a3pl JKU3HEHHOTO IUKJIa

WHBCCTUIIUOHHOI'O0 IMPOCKTA, HUX
XapaKTEepucCTHKa

Pexomennyemble  HMCTOYHMKH:

pasnen 8 (1,2, 4, 5, 6,7); pazmen

9(1,3)
Ananus 3¢ HeKTHBHOCTH 1. TlonsTHE W BHIBI OLIEHKU YcTHEI ompoc, 00cyKIeHNEe
MHBECTHULUOHHBIX IPOCKTOB | 3 HEeKTUBHOCTH JIMCKYCCHOHHBIX BOIIPOCOB TEMHI,

WHBECTHITHOHHOTO TIPOEKTa
2. IlpuHIMNBI OLIEHKH

3¢ PEKTHBHOCTH
WHBECTHITHOHHOTO TIPOEKTa
3. OrneHka (pUHAHCOBOI
COCTOSATEJIEHOCTH NPOEKTa
4. AHanmu3 pucKoB
HMHBECTHUI[HOHHBIX ITPOCKTOB

PexomeHnayeMble HCTOUHHKH:
pazaen 8 (1, 2, 3, 4, 5, 8); pazaen
9(1,7,8)

JAOKJIaAbl, JUCKYCCHs, pECHICHUC 3a1a4

(I)I/IHaHCI/IpOBaHI/Ie
HWHBCCTUIIMOHHBIX IPOCKTOB

1. [lonsTHe, cocTaB U CTPYKTypa
HCTOYHHUKOB (pHAHCHUPOBAHUSA
MHBECTHLMOHHOM AEATeIbHOCTH
2. Knaccuduxanuu UCTOYHHKOB
(uHaHCHpOBaHUS
WUHBECTHIMOHHBIX ITPOEKTOB

3. MeToab! huHAHCHPOBAaHUS
WHBECTHIMOHHBIX ITPOEKTOB
PexomeHyeMble HCTOYHUKH:
pasnen 8 (1,2,3,4,5, 6, 7);
pazaen 9 (1,2,3, 8).

YcTHEI ompoc, 00CcyKIcHIE
JMICKYCCHOHHBIX BOTIPOCOB TEMBI,
JOKJIaJIbl, AUCKYCCHS, pEIICHNE 3a1ad

OueHKa HHBECTHLMOHHBIX
KadecTB ¥ () (HEeKTUBHOCTH
(DMHAHCOBBIX MHBECTHLMN

1. ®uHAHCOBBIE MHBECTHIINH:
CYIIHOCTb, BUJIBI, KJIaCCUPUKAIIHS
2. OneHKa Y3 PEKTHBHOCTH
WHBECTHIUH B ICHHBIE OymMaru

3. Bunbl puckoB, CBSI3aHHBIX C
WHBECTHUIIMSIMU B IICHHBIE OyMaru,
Y METOJIBI MX CHIDKEHUS

PexoMeHayeMble HCTOYHMKH:
pasnen 8 (1,2, 3, 5, 6, 8); paznen
933,4,57).

YcTHEIH ompoc, 00CcyKIcHHE
JIMCKYCCHOHHBIX BOTIPOCOB TEMBI,
JIOKJIaJIbl, AUCKYCCHS, pEeIIeHnEe 3a71a4

®opMuUpOBaHUE U
yIpaBJIeHUE
MHBECTHIIIOHHBIM
noprgenem

1. TToHsITHE MHBECTUIIMOHHOTO
OPTQEIst, MPUHIUIBI ¥ STAITbI
ero GopMHUPOBaHUS

2. THIBI HTHBECTUIMOHHBIX
noptgeneit

3. Monenu ¢popmupoBaHus
OPTQEIst HHBECTUIIHN

4. CTpateruu ¥ METOIbI
yIpaBiIeHUs TOpTheremMm
PexoMeHyeMble HCTOYHMKH:
pasnen 8 (1, 2, 3, 5, 6, 8); paznen
9(3,4,56,7).

YcTHBIM onpoc, 00cyKaeHNe
JICKYCCHOHHBIX BOTIPOCOB TEMBI,
JIOKJIaJIbl, AUCKYCCHS, pEeIlIeHne 3a1a4




6. IlepeyeHb yueOHO-METOAMYECKOr0 oOOecmevYeHusi JAJIs1 CAMOCTOATEIbLHOM
padoThI 00Yy4AKOIIMXCS MO JUCHUIJINHE

6.1. IlepeyeHb BONPOCOB, OTBOAMMBIX HA CAMOCTOAITEJIbLHOE OCBOEHHE
TUCHUILINHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHOM PadoThI

Taomuma 4

HanmenoBanue pa3aeioB, TEM BXOOAINX B
AUCTUTUINHY

®opMbl BHEAY IUTOPHOM
CaMOCTOSTENFHON pabOTHI

YkazaHue pa3[enoB U TEM,
OTBOAUMBIX Ha
CaMOCTOSTEIbHOE
OCBOCHHEM
oOygaromumcs

DKOHOMHUYECKAsI CYIIIHOCTh U 3HAUEHUE
MHBECTUIINI

COepesxeHust Kak HCTOUHUK
MHBECTHIINI

OKOHOMHUYECKas CYIIIHOCTb U
Kiaccu(DUKAIUH HHBECTHIINN
[lonaTue u coaeprkanue
MHBECTHLIMOHHOM AEATEIbHOCTH
J/InHamuKa ¥ CTPYKTypa MHBECTULIUH
B POCCUHCKON 3KOHOMUKE

[paboTa ¢ KOHCIIEKTOM JICKITHH; CO
CIIpaBOYHUKAMH, YICOHUKOM,
COCTaBJICHUE IUIaHa 1 TE3HCOB
oTBeTa Ha Bonpockl CP, pabota ¢
METOIUYECKHUMH MaTeprallaMy Ha
MHPOPMALTMOHHO-
00pa3zoBaTeIbHOM MOpTAle
dunyHUBEpCHUTETA

["ocynapcTBeHHOE pPeryIMpOBaHue
MHBECTUITUOHHON JIeATENbHOCTH

[enu 1 3a1a4u rOCYAaPCTBEHHOTO
[PETYIUPOBAHUS HHBECTUIIMOHHON
EeSITENLHOCTH

DOpMBI U METOJTBI TOCYIAPCTBEHHOTO
[PETYIUPOBAHUS HHBECTUIIMOHHON
EeSITENLHOCTH

[CocynapcTBeHHAs HHBECTHIIMOHHAS
nonutuka Poccuiickoit denepanuun

[paboTa ¢ KOHCIIEKTOM JICKITHH; CO
CIIpaBOYHUKAMHU, YI€OHUKOM,
COCTaBJICHUE IUIaHa U TE3HCOB
oTBeTa Ha Bonpockl CP, paboTta ¢
METOANYCCKUMU MaTCpUajIaM Ha
MHPOPMALMOHHO-
00pa30BaTEIFHOM TTOpTAIIE
DuHyHHBEpCHUTETA

IMHBECTULIMOHHOE POEKTUPOBAHUE

[ToHsITHE W dTAabl THBECTUIIMOHHOT'O
[TPOEKTUPOBAHUS

Da3kl )KU3HEHHOTO ITUKJIA
MHBECTUIIMOHHOTO MPOEKTa, UX
XapaKTepUCTHKA

[paboTa c KOHCIIEKTOM JIEKIINU; CO
CITpaBOYHUKAMHU, YI€OHUKOM,
COCTaBJICHUE IUIaHa 1 TE3HCOB
oTBeTa Ha Bonpockl CP, pabota ¢
METOIMYSCKIMH MaTepraJaMy Ha
MHPOPMALTMOHHO-
00pa30BaTEIFHOM TTOpTANIC
dunyHUBEpCcHTETA

\AHan3 3G GEKTUBHOCTH HHBECTUITMOHHBIX
MPOEKTOB

[MoHsTHE U BUIBI OTICHKH

P HEKTHBHOCTH MHBECTHIIMOHHOTO
mpoekTa [IpUHIUIIBI OIICHKH

B HEeKTHBHOCTH MHBECTHIIMOHHOTO
mpoekTa OneHnka GUHAHCOBOM
COCTOSITEILHOCTH MPOEKTa AHAJN3
[PUCKOB MHBECTUIIMOHHBIX POEKTOB

[paboTa ¢ KOHCIIEKTOM JISKIIHH; CO
CITpaBOYHUKAMH, YI€OHUKOM,
COCTaBJICHUE IUIaHA 1 TE3HCOB
oTBeTa Ha Bompockl CP, pabota ¢
METOANYCCKUMU MaT€pUuaIaM Ha
MHPOPMALTMOHHO-
oOpa3zoBaTeIbHOM HOpTalle
dunyHuBEpcHUTETA




CDI/IHaHCI/IpOBaHI/Ie HWHBCCTUIIMOHHBIX IPOCKTOB

[Tonsartue, cocTaB U CTPYKTYpa
MCTOYHHUKOB (pHAHCHUPOBAHUS
MHBECTHLIMOHHOM AEATEIbHOCTH
Knaccudukanum nCTOYHUKOB
(bMHAHCHPOBAHUS HHBECTUIIMOHHBIX
mpoekToB MeTozbl GHHAHCHPOBAHMS
MHBECTHLMOHHBIX POECKTOB

[paboTa ¢ KOHCIIEKTOM JIEKIIUH; CO
CIpaBOYHUKAMH, y4EOHUKOM,
COCTaBJICHHE IUIaHA U TE3UCOB
otBeTa Ha Borpockl CP, paboTta ¢
METOIMYECKUMH MaTepralaMy Ha
MHPOPMATNOHHO-
0Opa3oBaTeTFHOM TTOpTAIe
DunyHHUBEpCUTETA

OricHKa HHBECTUITMOHHBIX KAYECTB U
B hexTHBHOCTH (DMHAHCOBBIX MHBECTHIIUI

DUHAHCOBBIC HHBECTHUIUH: CYITHOCTb,
BHUIBI, KITaCCH(HUKAIIUS

OrieHKa AP PEKTUBHOCTH UHBECTUIIHIMA
B IICHHBIC Oymaru

Byl pUCKOB, CBA3aHHBIX C
MHBECTHLIUSIMU B LIEHHbIC OyMaru, u
IMETO/IbI X CHIDKCHHUS

[paboTa ¢ KOHCIIEKTOM JIEKIIHH; CO
CIpaBOYHHKAMH, y4eOHHKOM,
COCTaBJIEHHE TUIaHa 1 TE3HCOB
oTBeTa Ha Bonpocs! CP, pabota ¢
METOIUYECKHUMH MaTeprallaMy Ha
MHPOPMALTNOHHO-
0Opa3oBaTeTFHOM TTOpTANIe
DunyHHUBEpCUTETA

DOopMUPOBAHUE U YIIPABJICHUE
MHBECTHLMOHHBIM TIOPTQheIeM

[MoHsiTHE MHBECTUIIMOHHOTO
rmopTdes, MPUHIMIBI U ATAMBI €r0
(bopMupoBaHUs

TUIbl MHBECTUIIMOHHBIX MOPTQenei
Mognenu popmupoBanust noptdens
MHBECTULUHN

CTpaternu ¥ METOJbI YIIPaBICHUS
mopTdenem

[paboTa ¢ KOHCIIEKTOM JICKITHH; CO
CIIpaBOYHUKAMH, YICOHUKOM,
COCTaBJICHUE IUIaHa 1 TE3HCOB
oTBeTa Ha Bonpockl CP, pabota ¢
METOANYCCKUMU MaTCpUajlaMu Ha
nH(pOopMaLMOHHO-
00pa3zoBaTeIbHOM MOpTAle
dunyHUBEpCHUTETA

6.2 IlepeyeHr BONPOCOB, 3aJaHUil, TeM JIA
KOHTPOJIIO (COr1acHo TadJmuiue 2)

Tematuka PAP:

MOATOTOBKMN K TEKYIIEMY

1. AHanu3 MHBECTULIMOHHOM MPUBJIEKATEIbHOCTH KOMIIAHUI

2. VHBecTMIIMOHHASA [IESATENBHOCTh OpraHU3aluu (Ha MpUMEpPEe KOHKPETHOMU

OpraHu3aIllH).

3.

MaxkposKOHOMUYECKHUE

(bakTophl,

AKTUBHOCTb OpraHu3alv B Poccum.

BJIHAIOIINUC

Ha HMHBCCTUIIMOHHYIO

4. AHanu3 COBpeMEHHOTO cOCTOsTHUS (POHTI0BOTO phiHKa Poccum.

5. Posib ”HBECTULIMOHHOTI'O MEHEI)KMEHTA B YIIPABICHUN KOMIIAHHUEH.

6. KOHHCHL[I/II/I, HCIIOJB3YCMbBIC B MHBCCTHLIMOHHOM aHAJIM3C. 3aTPaTbI-BbIT'OJbI,
BpEMCHHAsA CTOMMOCTD ACHCT, aJIbTCPHATUBHASA CTOUMOCTDL, JOXOAHOCTh-PUCK U AP.

7. Lenmn m poiap WMHBECTULUMOHHOIO aHajiu3a B MPHUHITUU YIPABICHYECKHUX

pELICHUN.



8. ABTOMaTI/ISI/IpOBaHHBIC I/IH(l)OpMaL[I/IOHHBIe CHUCTCMbl B HWHBCCTHIIMOHHOM
MCHCIKMCHTEC.

9. Ilpobrmembl W myTH TOBBIMEHUS S(OPEKTUBHOCTH HHBECTHIIMOHHOTO
MEHE/I)KMEHTA B POCCUMCKUX KOMIIAHUSX.

10. IIpoexTHsbiit ananmu3. OOmias MocieqOBaTEIbHOCTh Pa3padOTKU U aHaIM3a
MPOEKTA.

11. NuBeCcTUIIMOHHBIE TPOEKTHI: HA3HAYEHNUE U BUABI IPOEKTOB.
12. KoHuenTyajibHast cxema OUeHKH 3(PPEKTUBHOCTH HHBECTUIIMIOHHOTO MTPOEKTA.

13. IlpuHumMmel  TOATOTOBKHM  HMCXOJHOW  WMH(pOpMamuu 1S OIEHKH
() PEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB.

14. CocTtaB MHBECTUIIMOHHBIX U3JEPKEK U UX pOJb B OIEHKE 3()PPEKTUBHOCTU
WHBECTULIMOHHBIX POEKTOB.

15. Anamu3 u OICHKA JCHCKHBIX IIOTOKOB MHBCCTUIIHMOHHOI'O IIPOCKTA.

16. OcoOGeHHOCTH TPOTHO3UPOBAHUS BBIPYUKH, 3aTpar, OOOPOTHOTO KamuTasa
WHBECTUIIMOHHOTO TIPOEKTA.

17. Bpibop craBku guckoHTUpoBaHHs. I[loaXoapl K OIpEAeNieHuI0 CTaBKU
JACKOHTA.

18. Cucrema TmoOKa3aTelel  OIEHKA OSKOHOMHUYECKOHW  3PGHEeKTHBHOCTH
JIOJITOCPOYHBIX UHBECTUIUH.

19. Ouenka o6mecTBeHHOM (P PEKTUBHOCTH MHBECTULIMOHHOTO IIPOEKTA.
20. Ouenka komMmepueckoit 3pPEeKTUBHOCTH MHBECTUIIMOHHOTO ITPOEKTA.

21. Omenka >(PQPeKTUBHOCTH yYacCTHUSI B TPOEKTEe IS TNPEANPUSTHN U
aKIIMOHEPOB.

22. OueHka peruoHaJIbHON 3 (HEKTUBHOCTH MHBECTULIMOHHOTO MPOEKTA.

23. Onenka otpacieBoi 3pPEeKTUBHOCTH HHBECTUIIMOHHOTO TIPOSKTa.



24. Onenka 0romKxeTHON 3G (HEKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA.

25. KomMepuecknil aHaIN3 HWHBECTULHOHHBIX MPOEKTOB: MEJdb, 3aJa4d WU
COAEpKaHHUE.

26. IIpobimema MPOTUBOPEUYMBOCTH WHBECTUIIMOHHBIX PEIICHUM, TPUHUMAEMBIX
Ha ocHOBe MeTo210B NPV 1 IRR.

27. 3amada DKOJOTHYECKOTO aHajan3a - OIICHKAa IMOTEHIMAIBHOTO YyIiepoa
OKpY’Karolien cpee OT peaanu3alil HHBECTUIIMOHHOTO MPOEKTa HAMHBECTUIIMOHHON U
HKCILTYaTallMOHHON CTaJMsIX.

28. OnpeneneHue Mep MO CHWKEHUIO WIM IPEAOTBPALICHUIO MOTEHIMAIBHOIO
yiiep0a 3K0JIOTUH.

29. 3amaya COUMAIBHOTO aHAJM3a - OIEHKAa COIHAIBbHOM 3(PGEKTUBHOCTH
WHBECTUILIMOHHOTO MPOEKTA.

30. Kputepun u METOIBI NPHUHATHSA PELUICHUM: B YCIOBUAX OrPAaHUYEHHOCTHU
(UMHAHCOBBIX PECYpPCOB; IO AIbTEPHATHUBHBIM, KOMIIMMEHTAPHBIM M 3aMELIArOIIUM
IIPOEKTAM.

31. Kputepun 1 MeTOAbl IPUHATHUS PELICHUN: B YCIOBHIX HHIIALMU U PUCKA.

32. Kputepuu 1 MeTOAbl IPUHATUS PEIICHUIN MIPU MPOTUBOPEUUBBIX PE3YJIbTaTax
aHaJIn3a.

33. OCOOEHHOCTM  OLIEHKM  HWHBECTULHUOHHBIX  MPOEKTOB  Pa3IU4HON
MPOJOJKUTEIBHOCTBIO U C pa3HbIMH HaYalbHBIMU HMHBECTUIUSMU.

34. Ananu3 MHBECTULIMOHHBIX TPOEKTOB C YUETOM MHDIIALINH.
35. AHAJIU3 UHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSIX PUCKA.

36. OCHOBHBIE UICTOYHUKN BO3HUKHOBEHUS MTPOEKTHBIX PUCKOB. OCHOBHBIE BU/IbI
MIPOEKTHBIX PUCKOB.

37. Ananu3 UCTOYHUKOB CPEJICTB (DMHAHCHPOBAHUS UHBECTUIIMOHHBIX MPOEKTOB.

38.  bromkerHoe  (¢uHaHCHpOBaHME  Kak  METOJ  (PUHAHCHUPOBAHUS
WHBECTULIMOHHBIX ITPOEKTOB.



39. CmemanHoe  ¢uHAHCHUpOBAaHME  Kak  MeTon  (pUHaHCHUPOBAHUSA
MHBECTUIIMOHHBIX ITPOEKTOB.

40. IIpoexkTHOe (hMHAHCHPOBAHWE KaK JTWHAMHUYHO PA3BUBAIOIIUNCS METOJ
(dbrHaHCUPOBaHUS WHBECTUIIMOHHBIX MPOEKTOB B Poccum.

41. I/IHBGCTI/IHI/IOHHHﬁ HaJIOTOBBIM KpCauT n cro BO3MOXHOCTHU B
HHBCCTUIIUOHHOM PAa3BUTHH KOMIIAHUH.

42. ITpoOGaemMbl pa3BUTHS UTIOTEUHOTO KIIUIITHOTO KpeauToBaHus B Poccum.

43. Meronuka pacuera UEHbl 3a€MHBIX HCTOYHUKOB (DMHAHCHUPOBAHUSA
(6aHKOBCKOTO KpeIUTa U O0IUTaIlMOHHBIX 3aliMOB).

44. Meroauka pacuera LIEHbl HOBOTO BBIMMYCKa akUUi (MPUBUICTUPOBAHHBIX U
OOBIKHOBEHHBIX ) U HEpacHpe1eJICHHOU MPUOBLIH.

45. Cpenunen3penieHHas 1eHa kanutaina (WACC): metoauka pacuera u cdepa
MIPUMEHEHUS.

46. OueHka (MHAHCOBOTO COCTOSIHHMSI KOMIIAHWU U (DMHAHCOBOM peain3yeMOCTH
WHBECTULIMOHHOTO TIPOEKTA.

47. Tlokasarenu, MCIOJb3yeMbIe JJIsi OOOCHOBAHMSI ONTHUMAIbHOW CTPYKTYPBI
KanuTana: (UHAHCOBBIM phIYar (JIEBEpUK), PEHTA0EIHbHOCTh COOCTBEHHOTO KamuTasa
(ROE), cpennen3Bemniennas nena kanurana (WACC).

48. BnusHue CTpPYKTypbl Kanutaja Ha 3(P(EKTUBHOCTh HWHBECTUIIMOHHOIO
ITPOEKTA.

49. ®opmupoBaHue OIOIKETa KaUTAIOBIIOKEHUN OpraHU3aIINH.

50. OcHOBHBIE MTOAXOBI K OIEHKE CTOUMOCTH (PMHAHCOBBIX AKTHBOB

51. OcHOBHBIE MMOKA3ATEJIN OLIEHKU JOXOIHOCTH (DMHAHCOBBIX aKTHBOB

52. ®yHaaMEeHTaIbHBINA aHAJIU3 U €r0 XapaKTePUCTUKHU.

53. Pacuer G6era-ko3duiirieHTa 1ieHHOM OyMaru U €ro SKOHOMUYECKUN CMBIC].

54. Omenka 23¢GGEKTUBHOCTH WHBECTUIIMOHHOW TIOJUTUKH B  PETHOHAX



Pocculickon ®@enepanumu.

55. ABHaimM3 CHCTEMBI TOKa3aTeJerd WHBECTUIMOHHOM AaKTHUBHOCTH B
MYHULIUNAIBHBIX O0Opa30BaHUSIX, OCHOBAHHBIX HA NPUHIUIIAX CcOaTaHCUPOBAHHOU
CHUCTEMEI TIOKa3aTeleH.

IIpakTHKO-OpHEHTHPOBAHHBIE 3aIaHUS
3agaua 1
[TpoekT peKOHCTPYKIIMH MPEIIPUITUS BKIIIOYALT:

- kanmutanoBnoxxerws — 1400 Teic. pyo.,

- TOJIOBBIE TIOCTYIUICHUS TeHEKHBIX cpeacTB — 500 Tric. pyo.,

- CPOK peam3aIiu MpoekTa — 4 roja;

- CTOUMOCTB KanuTtaiia Jjs npeanpusatus — 20%
Omnennth 3ddexTuBHOCTE MHBecTUIIMOHHOTO TIpoekta (DPP, NPV, Pl, IRR,MIRR)
PacueTHbIe OKHA TPUIIOKHUTE.
3amaya 2
[Ipeanonaraercs, 4yTo NPUOOPETEHHBI CTAaHOK OyAEeT CIyXUTh eme 4 roza,
npuHocs exxeroanbiit 1oxo1 B 200 Teic. py0. Ero ocraroynasi CTouMoCTb K KOHITY 4-
ro roaa coctaBuT 800 TeIC. pyo.
Onpenenure BEIMYUHY HAYaJIbHBIX KAMUTAJIOBIOKEHUW, MPU KOTOPBIX MPOEKT
Oyznet 3 dheKTUBEH, eclii CTOMMOCTh KanuTana Jijis npennpusitus 10%.

3anaua 3.

[Ipennosiararorcs CIeAyOMNE TEHEXKHbBIC TOTOKU OT MHBECTULIHIM:

BennunHa geHeXKHOro NOToKa, Tbic. pyob. -12000 10000 5000 1000
MNepuop 0 1 2 3
Hopma muckonta cocraBmser 10%. Omnpenenwrte, memecooOpa3Ha JIM peaqn3aliys
TaKOI'o IIPOEKTA.

3agaua 4.
OHpeI[eJII/ITe LII/ICTYIO HpI/IBeI[eHHYIO CTOUMOCTDb
I/IHBeCTI/IHI/IOHHOFOHpoeKTa, cClIn
ngg'::iilc pyée”e’“”oro 1000 [1o0 oo  |es 264 50
MNepunog 0 1 2 3 4 5

a MPOEKT (PMHAHCUPYETCS U3 CICAYIOIINX UCTOUYHUKOB:

JIOJIsT TOJITOCPOUYHBIX 00s13aTENILCTB B O0IICH BenunHe KanuTajia coctasisitor 40%,
pacxoibl 0 UX OOCITYKMBAHHUIO COCTABISIOT 25%, TeKyllas pbIHOYHAS CTOUMOCTD
OOBIKHOBEHHBIX aKIui — 28 eJ1., BeIMYMHA JUBUJICHJIOB — 5 €]I., a IJIaHUPYEMBbIH
TEeMI pocTa JUBHICHIOB — 6%0.

3ampaua 5.

OrnpenenuTe YUCTYIO MPUBEICHHYI0 CTOUMOCTh MHBECTUIIMOHHOTO TIPOEKTA, €CITN

BesnumHa ACHEMHOTOL 1500 lao0 oo [365 550 100
[noToKa, ThIC. pY6.
MNepuop 0 1 2 3 4 >

B mpomenmem rogy AO BBIIUIATAIIO AWBUACHABI MO OOBIKHOBEHHBIM aKIUSM B




cymme 100 en. Ha oaHy akiuio. Oxumaercss NPUPOCT AUBUIACHIOB Ha 5% B TOJ,
TeKyIasi pplHOYHasi crouMocTh akiuu — 400 ef.

3agaua 6

Ha ocHOBaHMM TIpOBENEHHBIX paHee MAapKETHHTOBBIX  HCCJIEIOBAHUH,
obomeammuxcss B 1 000 000,00, mpeanpusiTie paccMaTpuBacT WHBECTUIIMOHHBIHI
MPOEKT, MPEeIyCMaTPUBAIONINI BBIMYCK HOBOTO MpoaykTta. Jlis peanmusanuu
npoekTta Tpeldyercsl 3aKynmuTh Heo0XOoauMoe 00Oopya0oBaHHME CTOMMOCTBIO 50
000 000,00. 3aTpaThl Ha JOCTAaBKY M YCTAaHOBKY OOOpPY/IOBaHUS OLIEHUBAIOTCS B
10% ot 3aKymoOYHOW CTOMMOCTH OOOpPYAOBAHHUS.
Jlyis BBIMyCKa HOBOTO MPOJIYKTa HEOOXOAMMO CO3/aTh OMOJHHUTEIBHBIA 3amac
chIpbs 1 MaTepuanioB B oobeme 600 000,00.
B xone peanuzanuu mpoekTa oxugaemas BbIpyuka JoipkHa coctaButh22 000
000,00 exxeromno, nepemennsie 3atpatsl — 6 000 000,00 exxeroaHo.
BenmnunHa mOCTOSHHBIX 3aTpaT Il Kaxkmoro mepuoaa omenuBaercs B 10 000
000,00.
duHaHCcupoBaHHEe MpeArnoiaraeTcs Ha /5% ocCyIecTBIATh 3a CYET COOCTBEHHOTO
KamuTajga, CTOMMOCTh KOTOpOro oieHuBaercs B 22,25%. OcraBiiuecs cpecTsa
rOTOB MpPEAOCTaBUTh OaHK B BHUJE JOJITOCPOYHOTO KpeauTa moja craBky 18%
rOJIOBBIX, BHITUIAUYMBAEMBIX B TEUCHHE KU3HEHHOTO ITUKJIA MPOEKTA.
JKu3HeHHBIM UK MpOEKTa MPEIoJiaraeTcsi paBHBIM MSTH TojaMm. B TedeHue
3TOr0 CPOKa CTOUMOCTb 0OOpYyJOBaHMs OyJIeT aMOPTH3UPOBATHCS IO JIMHEUHOMY
metony. [Ipennonaraercs, 4To K KOHILy CpOKa peau3allii MpoeKTa 000pya0BaHNe
MoxeT ObITh mpogano 3a 20 000 000,00. banancoBas cTOMMOCTH 00OPYIOBaHUS
ortenuBaercs B 15 000 000,00.
3aTpaThl Ha co3JaHuE OOOpPOTHOTO KamuTajga MOTYT OBITh BOCCTAHOBJICHBI B
pasmepe /5% oT HayaIbHOU BEJIMUUHBI.
CraBka Hasora Ha npuObUTH i Tpennpusitus paBHa 20%.
1. PazpaboTath MOAEIb TEHE)KHBIX TOTOKOB M IMTPOBECTHU OIEHKY
AKOHOMHYECKOH 3(P(HEKTUBHOCTHU MPOEKTA.

2. OlleHUTh 1IeJIECO00Pa3HOCTh MPUMEHEHHUSI  YCKOPEHHOrO0  MeToja
HAYUCJICHUS aMOPTHU3aLUU (METOJ CYMMBI JIET).

3agaua 7/

Ha ocHoBaHMM m0OpOBENEHHBIX paHEE MAPKETUHIOBBIX  MCCIIEIOBAaHUM,
obomemamuxcs B 500 000,00, mpeampusitue paccMaTpuBaeT HHBECTUIIMOHHBIM
MPOEKT, MpeIyCMaTPUBAIOIIMK BBIMYCK HOBOro mnpoaykrta. s peanuzanuu
npoekTa TpeOyeTcsl 3aKynuTh HeoOxoaumoe obopynoBanue ctoumoctbio 7 000
000,00. 3aTtpaTbl Ha JOCTABKY U YCTAHOBKY 000OpYAOBaHUs OlleHMBatOTCa B 15%
OT 3aKYIIOYHOI CTOMMOCTH 00OpYyI0BaHUSI.

Jlis BBIMyCKa HOBOTO MPOAYKTa HEOOXOAMMO CO3[aTh JOIMOJHUTEIBHBIN 3amac
ceIpbs 1 MaTepuaioB B oo0beme 1 000 000,00.

B xome peanuzanuu MpoekTa OXuaaemas BbIpydka JoJbkHa coctaBuThl 500
000, 00 exeronno, nepemennsie 3aTpaThl — 500 000,00 exxeroaHo.

BenuunHa  WOCTOSIHHBIX 3aTpaT g Kaxaoro mnepuona orenuBaercs B 100



000,00.
dunancupoBanue npeanonaraercsa Ha 60% ocymiecTBiATh 32 CU€T COOCTBEHHOTO
KamuTaia, CTOUMOCTh KoToporo oreHuBaercs B 30,00%. OcraBmmecs cpenctsa
TOTOB NPEJOCTaBUTH OaHK B BHUAE JOJITOCPOYHOro KpemuTa mof ctaBky 20%
TOJIOBBIX, BBITIJIAYMBACMBIX B TEUCHHUE )KM3HEHHOTO ITUKJIA TIPOEKTA.
JUIMTeNpHOCTh pealin3allid MPOEKTa MpernojaraeTcs paBHOM cemu rojgam. B
TEYCHHE AITOTO0 CPOKAa CTOMMOCTH OOOpYHOBaHUS OYyIET aMOPTH3HPOBATHCS IIO
JMHEHHOMY METOIY.
CraBka Hasiora Ha npuObUTL it nipeanpusatus paBHa 20%.
1. Pa3zpaboTaTh MO/ENb JEHEKHBIX IIOTOKOB M TIPOBECTH OIICHKY
AKOHOMUYECKOH 2 PEKTUBHOCTU MIPOCKTA.
2. OneHuTs 11e51ecoo0pa3HOCTh MTPUMEHEHHS YCKOPEHHOTO METOIa
HAYMUCJICHUsI aMOpTHU3aluu (METOJ CYMMBI JIET).

3aoaua 8.

[Ipeanpusrtue paccMaTpuBaeT WHBECTUIIMOHHBIA IMPOEKT 10 3aMEHE CTaporo
000pyTI0BaHUSI COBPEMEHHBIM, PACCUUTAHHBIN Ha 8 JeT.

CroumMoCcTh HEOOXOAMMOTO OOOpYJOBaHUS C JOCTaBKOM U yCTaHOBKOM
coctasisieT 450 000,00. Cpoxk cimyx061 HOBOro 0bopyaoBanus — 10 ner.
Oxupaercs, 4To BBOJ B JIKCIUIyaTallMI0O HOBOTO OOOpYJOBaHUS IpPHUBEHET K
exerogHomy pocty Bbipyuku Ha 35 000,00, a exeromHas SKOHOMHS Ha
nepeMeHHbIx 3aTparax coctaBut 65 000,000. banancoBass cTOMMOCTH CTaporo
0o00pyI0BaHUs, KOTOPOE MOKET SKCIUTyaTHUPOBAaThCS €II€ BOCEMb JET, Ha
MOMEHT paccmoTpenus npoekta paBHa 120 000,00. Ilpeamonaraercs, 4Tto B
HacTosiiee BpeMsi 000pyJI0BaHUE MOXET ObITh peanin3oBaHO Ha 10% mopoxe
CBOEH OAJIaHCOBON CTOMMOCTH.

[IpenenpHast cTaBka Hajora Ha MPUOBLIL s ipeanpustus pasHa 20%, cToMMoCTh
KanuTana i npeanpustus papHa 22%.

HMy1iecTBO aMOPTU3UPYETCS MO YCKOPEHHOMY METOIY CYMMBI JIET.
1. PazpaboTtath MOJEIb IEHEKHBIX TOTOKOB U IIPOBECTH OLICHKY
AKOHOMHYECKOH 3(P(HEKTUBHOCTU MPOEKTA.
2. YKa3arh, Kak U3MEHUTCS 3(P(PEKTUBHOCTh MPOEKTa B CIyyae
MCIIOJIb30BaHUs B TEUEHNE CPOKA PEAIM3ALNN IPOEKTa JIMHEHHOTO METOA
aMOpTHU3aLUY.

3aoaua 9.

[IpenmpusiTie paccMaTpyuBaeT WHBECTHIIMOHHBIM TMPOEKT IO 3aMEHEe CTaporo
000pyI0BaHUSI COBPEMEHHBIM, PACCUUTAHHBIN Ha 3 TO/Ia.

CroumMocTh HEOOXOAUMOTO OOOpYIOBaHUS C JIOCTAaBKOM UM YCTaHOBKOM
coctasisger 600 000,00. BamancoBasi CTOMMOCTb HOBOTO OOOpPYHOBaHUS K
KOHIy peann3anuu npoekrta coctasut 150 000,00.

OxupmaeTcsi, 94TO BBOJ B JKCIUTyaTalluI0 HOBOTO OOOPYJOBaHUs MPHUBEIET K
exxerogHomy pocty BbIpyukd Ha 65 000,00, HO Takke U POCTYy HNEPEMEHHBIX
saTpat Ha 10 000,000.

Jst peanu3anuy MpoeKTa HEOOXOIUMO YBEJIMYUTH IE€pPBOHAYAJIbHBIH 3a11ac



ceipbsi 1 marepuaioB Ha 100 000,00, u3 kortoporo 80 % HOMKHO OBITH
BOCCTAHOBJICHO K KOHILY peajin3alluy IPOEKTa.
[IpenensHast craBka Haymora g npeanpustus paBHa 20%, CTOMMOCTH KamuTaia
11 ipeanpustus — 12%.
Hmy1iecTBO aMOPTH3UPYETCS 10 YCKOPEHHOMY METOAY CYMMBI JIeT.
1. Pazpaborars MOjeNb NIEHEKHBIX MOTOKOB M MPOBECTH OIICHKY
YKOHOMUYECKOH d(PHEKTUBHOCTH MPOEKTA.
2. YKazarp, Kak U3MeHUTCA 3(Q(EKTUBHOCTh MPOEKTa B CIyyae
UCTIOJIb30BAaHUS B TEUCHHE KU3HEHHOTO LIMKJIA MPOEKTa JIMHEHHOTr0 MeTo1a
aMOpTHU3aIUH.

3agaua 10

[Ipeanpusarue paccMaTpuBaeT BO3MOXKHOCTh 3aMEHBI  CTaporo o0OpyJI0BaHUS,
kotopoe Obuto mpuodpereHo 3a 300 000,00 u BBeneHO B AKCIUTyaTaIHMIO YETHIPE
roja Hazaa. Hmeromeecss 000pyIOBaHHUE C YYE€TOM TEXHHUYECKOTO COCTOSHUS
MOXXET DJKCIUTyaTHPOBAaThCS €IIe B TeUYeHHWe Tpex JeT. [Ipemmomaraercs, 4to
MocJIe TpeX JIeT 00opyaoBaHue OyAeT CIHCAHO, a BBITYCK MPOU3BOJUMON HA HEM
MPOIYKIIMK TpekparieH. Mmeromeecs o0opymnoBaHHE MOXKET OBITh MPOJAHO HA
10% Hmxe uncTol OaTaHCOBOW CTOMMOCTH Ha KOHEI] YeTBEPTOTO TOja.
[IpoBenenHbie MapKeTHHTOBBIC ucciemoBanus croumocteio 20 000,00
MTOJITBEPIMIIH 11€JIECO00PA3ZHOCTh MPEKPAIICHUS MPOU3BOACTBA MPOAYKTa Yepe3
TpH TOJA.

O1eHUuTH 11e51ecCO00Pa3HOCTh 3aMEHbI CTApOTO O0OPYJ0BaHUS HAa HOBOE, €CIU
HOBOE O0OpyJ0BaHME TOTO JKE€ TUMa C JOCTaBKOW M ycTaHoBKoO# ctout 350
000,00. HopmaTuBHBIA CpPOK OKCIUTyaTalldid HOBOTO  00OpYIOBaHUSA
cocraBnsier 8 ner. BHempeHwe HOBOTO 00OpYHOBaHUS JOKHO TPHBECTH K
COKpAIIICHUIO eXeroaubix mnepemeHHbix 3aTpar Ha 60 000,00 m skoHOMUM Ha
MOCTOSTHHBIX 3aTpartax B pazmepe 22 000,00 exxeroaHo.

CrouMocTh KamuTaja Ha Mpeanpuaruu coctasiser 17,75%.

CraBka Hasnora Ha mpuoObUIh paBHa 20%.

Ha npeanpustin ucnonp3yercs JIMHEWHBIN METOJ HAUUCIIEHUS aMOPTHU3aL1H.

1. Pa3paboTath MOJIeNTh JEHEKHBIX MTOTOKOB U IMPOBECTH OLICH- Ky
AKOHOMHYECKOH 3(P(HEKTUBHOCTH BAPUAHTOB MPOEKTA.

2. Kak usmenuTtcs skoHoMuueckas 3QQGeKTHBHOCTh WHBECTHIITMOHHOTO
MIPOCKTa B CJIydac YBEIMUCHUS CTOMMOCTH Ka- IMUTAJIa Ha TIPEATPUATHN JI0
28,25% v BBEJICHNUIO MHBECTUIIMOHHBIX JILI'OT HA MIPUOOPETECHUE HOBOT'O
obopynoBanus Ha 5%.

3amaua 11

OcnoBuble cpenctBa AO «ZZZ» GyHKuHOHUPYIOT 5 jeT. OnpeaenuTbBeTnUHHy
aMOPTHU3AIMOHHBIX OTYMCIICHUN B JAHHOM TOJTY, €CIIH:

CTOMMOCTb NMPUOOPETEHUsI TEXHOJOTMUEeCKOro obopyaoBaHus coctaBisuia 14441
TBHIC. JICH. €]I., HopMa amopTHu3anuu — 15%;

HavaJbHasi CTOUMOCTH 371aHuil U coopykenuid — 24000 Twic. feH. en., a 6amaHcoBas
CTOMMOCTb 3/IaHUI U COOPYKEHMI Ha HacTosumil MoMeHT — 19000 Teic. neH. en.;
HeMaTepuaiibHble akTUBBI — 930 ThIC. JIeH. e1.;



OanmaHCcOBasi CTOMMOCTB TPY30BOI0 aBTOTpaHCHIOpPTa Ha JaHHBIA MOMEHT —5500ThIC.
JIeH. eJ1., HopMa amopTu3zaiuu — 20%.

Ha npennpusiTuu ucnoiib3yercst TMHEHHBIN c0c00 HAYMCIICHUS! aMOPTU3ALIHH.
3anavya 12

Ectp 11 HeoOxogumocth AO «YYY)» mpuBiieKaTh 3a€MHBIE CPEICTBA, UECIH J1a, TO B
KaKoM o0beme, eCIIn:

HEe0OX0MMas BEJIMYUHA MHBECTHINH B JTaHHOM Tory — 600 ThIC. JeH. en.;

yucTas npuobutb npeanpustus — 700 Toic. AeH. ex.;

B pe3epBHbIN (oH HarpaBisieTcs 25% HepacnpeeIeHHON MPUObLIN; CPeIHETr010Bast
CTOMMOCTh OCHOBHBIX cpeacTB npennpusatus — 4600 teic. pyo.,cpenHss HopMa
amopTu3anuu — 15%.

3anaua 13.

Omnpenenure CymMMy S5KOHOMHM IO HajOry Ha MpUObUIb, KOTOPYIO IOJXYYHT
npeanpustie 3a 3 roaa paboThl, €CIM NEepBOHAYallbHAs CTOMMOCTb OCHOBHBIX
CPEICTB MPEANPHUATHS COCTABIISET:

TeXHOJIoTHYecKoe obopyaoBanue 7720 ThIC. IeH. eA., HopMa amopTu3auuu — 11%;
3manus u coopyxkenust — 6000 TeIC. IeH. €., HopMa amopTu3anuu — 3%,
HemaTepuanbHbie akTUBBI — /00 ThIC. IEH. ex.

Ha npeanpusituu ucnonb3yercs JIMHEWHBIN METOT HAaUNUCICHHUS] aMOPTU3ALINH.
3apaua 14.

Paccunraiite moTpeOHOCTH MPEANPHUATHS B TONOTHUTEIBHBIX UCTOYHUKAX
(uHaHCUPOBaHUS, €CIIH:

BEJMYMHA HEOOXOIUMBIX UHBECTHUIINI B JaHHOM roay — 1500 Teic. AeH. e1.;
BeIIMUMHA cpeaHeronoBoi amoptusanuu — 300 THIC. JIeH. €., CPETHETO0Bas
BbIpyuka npeanpustus — 2400 ToIic. 1eH. ef.,

cymmapnsie u3aepxku — 2000 Teic. AeH. ef.,

UCTIONIb30BaHUE pe3epBHOTO (oHaa Ha nHBecTHpOoBaHue -80%;

B pe3epBHBIN Qo HanpasiseTcs — 90% ducTol mpuOBLIH.

3anaua 15.

Onpenenure CyMMy OKOHOMHHU II0 HAJOTy Ha MPUOBLIb, KOTOPYIO TOJYYHT
MpEeaAnpusaTHe 3a 2 Toja padoThl ¢ HACTOSIIETO MOMEHTA, €CIU IepBOHAYaIbHAs
CTOMMOCTh OCHOBHBIX CPEICTB TMPEANpPUATHS, TPHOOPETCHHBIX 2 ToAa Hazaf
COCTaBJISICT:

TexHojornyeckoe odopynosanue 1000 Thic. AeH. €., HOpMa amopTu3amuu — 15%;
3nanus u coopyxkennst — 8000 TrIc. 1eH. ef1., HopMma amopTtuzanuu — 10%;
HeMaTtepuanbHble akTuBbI — 400 ThIC. JIeH. .

Ha npeanpusitun uCronb3yeTcs JINHENHBIA METO/I HAUUCIICHHS

3amgaua 16

JlanHbIC 1JIs pelieHus 10 BapuaHTaM MpeACTaBIeHbI B Tabnuie: Ha ocHOBe TaHHBIX
TaONHIBl OMPENENUTEe YYBCTBUTEIBHOCTh YHCTOW TPUBEICHHONW CTOMMOCTH K
KOJICOAHHSIM CIICTYIOIINX TOKa3aTeNel: BhIPYYKH, CYMMApHBIX u3aepxkek Ha 15%
KaK B CTOPOHY YBEJIMYCHHS, TaK U B CTOPOHY YMEHBIIIEHUS. PacyeThl BHITIOJHUTD B
Excel, pacuetHpie Tabmuiel npuioxkuTh. [lo pesynbraram pacueToB cleath
BBIBOJIBI.



Ne BapuaHTa

[NokasaTenb 1 > 3 7 z
BennuunHa HavanbHbIx {1000 1500 1550 1600 1650
KanuTa/NIOB/IOXKEHUN, TbiC.  AO€H.

ea.

Ob6bem peanusaumm nNo rogam,

WwT:

1-nropg 1300 1350 1350 1220 1220
2-nrop, 1350 1350 1350 1240 1240
3-nrop 1400 1350 1350 1260 1260
LleHa egnHMLUbl NPOAYKLUWUU, TbiC.

eH. ea.

1-nropg 3,0 2,2 3,0 4,0 3,0
2-nrop, 3,0 3 3,1 4,0 4,0
3-nropg, 3,2 3,5 3,2 4,0 5,0
CymmapHble N3OEepPKKK, ThbIC.

neH. ea.

1-nropg 3000 2500 2700 2980 2980
2-nrop, 3050 2700 2900 3500 3500
3-nropg, 3100 3200 3200 3800 3800
AMOpPTM3aLUMA, TbIC. AEH. ea.

1-rop 400 400 300 550 800
2-nrop, 400 400 300 450 400
3-nrop 400 400 300 350 200
Hopma guckoHTa, % 10 20 20 25 15

«Kputepun Oa/sTbHOM OLIEHKH pa3IW4YHBIX (OPM  TEKYIIEro KOHTPOJIsS
YCIIEBAEMOCTH COAEPXKATCSI B COOTBETCTBYIOIIMX METOAUYECKUX PEKOMEHAALMIX

Kadeaps»).

7. ®OoHI OLEHOYHBIX CpEACTB IAJd MPOBECACHUA HpOMe)I(yTOqHOﬁ arrecranmun

oﬁyqamumxcﬂ o I CIMIIJIMHE

[lepeyennr kommeTeHIUH, (GOPMHUPYEMBIX B TMPOIECCE OCBOCHUS TUCITUTIIMHBI,
IlepedeHp mMIAHUPYEMBIX PE3YIBTATOB OCBOEHUS
C yKa3aHueM

COIEpKUTCS B pazaene 2.
o0pa30BaTeIbHON  MPOTPAMMBI

WHIMKATOPOB

JIOCTYKCHMS,

COOTHCCCHHBIX C IINTAHUPYCMbIMH PC3YyJIbTaTaMU 06y‘IeHI/I$I 10 AMCHUIIIINHC.




Kon HaumenoBanue HNupukatopnl PesyabTaTsl 00yueHust THUnoBbIe KOHTPOJIbLHBIE
KOMITETeHI[HH KOMIIETeHIIHH TOCTHKEHUS (yMeHuS ¥ 3HAHNSA), 3a]aHus
KOMITeTeHI[HH COOTHECEHHBIE ¢
HHIAKATOPAMU
JTOCTUKEHUS
KOMITETEeHIHH
IIKH - 2 Criocob6HOCT Ha 1.Ilpumenser 3nanmue: 3ananne 1 Iepeuncure
OCHOBE HOPMATHUBHO- HOPMATHBHO- OCHOBHbIE  NIpHEMBI  paspaboTki
6 6 WHBCCTHIITHOHHOHN CTpaTerun
CYIIECTBYIOIINX MpaBoOByIO 0a3y, MPaBoOBYIO 0a3y —— p¥BeHTe
METO/IVK, PperlaMeHTHPYIOIYIO periIaMeHTHPYIOUTYIO TIPHMEPEL.
HOPMaTHBHO- HOPSJOK pacyera HWHBECTHIIHOHHYTO n( 3amamme 2. Ha  ocHoBanuu
NpaBoBOii 6a3bI (MHAHCOBO- YMeHHe:  OpuMeHsATp | CTATMCTHHCCKuX JIAHHEIX
MIpoaHaM3upyiTe u
paccUYUTHIBAThH IKOHOMHYECKUX HOPMATHBHO- TPABOBYIO | o anaicrepusyiite daxcrope,
(bHHaHCOBO- IIOKa3aTeJICu 6a3y BIIUSIOIINE Ha BEITMYNHY
SKOHOMHUECKHE perIaMeHTHPYIOIYIO cOepexennit  Hacenenus  PO.
MOKA3aTeH, HWHBECTULIHOHHYIO Obrscrure, KaKas CBI3E
CYILIECTBYET MEK/IY COCPEKCHUSIMH
aHAITM3UPOBATh U JeSITeIBHOCTD 1 MHBECTHIHAMH.
COJICPKATEIBHO SKOHOMHYECKUX 3agamme 3. CymecTByloT [Ba
OOBSCHSTH PUPOAY CYOBEKTOB JUIS pacdera | MHEHHs OTHOCHTENBHO BIHMAHUSA
JKOHOMHMYECKHX >(pexTUBHOCTH PCAllbHBIX — MHBCCTHLMI —  Ha
o PE3YJIbTATHI JACATCIIBHOCTH
l'IpOI_ICCCOB Ha BJIOKCHUHU TpEANPUATHUA: ~HCBBIIIOJTHCHHUEC
MHUKpPO IUIAHOBOrO  00bEMa  peasibHBIX
u MaKpO ypOBHe I/IHBeCTI/ILII/Iﬁ OKa3bIBAIOT BIJIMSIHHUC
Ha PE3YJIbTATHI JACATCIIBHOCTH
OpraHusanuu B MOCJICAYIOLINE
TIEpUOAbI; ~HCBBITIOJIHCHUEC
IIJIAHOBOT'O O6’beMa PpCaIbHBIX
l/IHBCCTl/IHI/Iﬁ OKa3bIBAlOT BJIMSIHUC
Ha PE3YJIbTATHI JACATCIIBHOCTHU
OpraHusalu HEIIOCPEACTBEHHO B
Tekymem roxy. KakoBo Bae
MHEHUE O BJIHUAHUSA PCAJbHBIX
I/IHBeCTHHI/Iﬁ Ha PE3yIbTAaThI
JIeSITEIbHOCTH OpTraHHU3aIiu?
2. [IpousBoaut | 3HaHMe: OCHOBHbIE 3ananne 1. OnpezennTs
pacder METOIMKH PACYCTA | 1orpeGHOCT B KANMTAIBHBIX
¢unancoso- (punancoso- BIOXKEHHSX B 1IEJIOM H  TIO
SKOHOMHUYECKUX SKOHOMHYECKUX HATIPABTGHHAM  BOCPOH3BOACTEA
mokasarejei Ha | TOKasaTenel Ha MaKPO-, | euommmix oo ma  ocrose
MaKpo-, ME30- i MUKPOYPOBHAX CIIELYIONMX TaHHBIX; [IAHUPYETCS
Me30- u | YMmeHue: IIPOBOAUTH .
BBOJl MoOIIHOCTeH B pa3mepe 150
MHUKPOYPOBHSIX pacuera 1o
ThIC. Ky0.M., B TOM YHCIIE 3a CYET
oteHke 3¢ dexTuBHOCTH
HOBOI'O CTPOUTEIILCTBA -
HMHBECTHIHOHHBIX .
M 50,pacipenus JIEUCTBYIOMINX
BIIOYKCHHI

MoIHocTel- 70, MoAepHM3aUuH -

30.

3anganmne 2. KineHt B3su1 B OaHKe
kpeauT Ha cymmy 300 000 py6ieit

nog 18% ronoBeIXx cpokoM Ha 3

roja. Paccunrars €ro
©KEMECTIHBIN AHHYHUTETHBIH
TJIaTexX.

3aganme 3. Kakyio  cTaBKy
NPOLIEHTA JIOJDKEH  YCTaHOBUTH

0ank, 4ToOBl mpu HHQIAIMH 8%
TOJIOBBIX OH MOr' OBl 00€cCrednuTh

JnoxoaHocTh 10%?

3aganme 4. Paccuumrate EPS
(moxon Ha AKIIMIO), P/E
(umeHa/mpuObLTL)  akmuu. Yucras

HpI/IGLIJ'IL KOMIIAaHUU COCTaBHJa 2

MJIH. pyoueii, BBITIJIAYCHEI




JIUBHICH b o
MPUBMIICTHPOBAHHBIM aKIUsAM - 1
MUIH. pyo., KOJINYECTBO
00BIKHOBEHHBIX akimii — 500 000
WITYK, LeHa ogHod akuun — 10
pyoneii.

3aganme 5.  Ckonbko  JieT
notpedyercsi Uil TOro 4ToObl U3
1000 pyOueid, MOJOKEHHBIX B OaHK,
crano 20000 pyGuseit, eciaun
NpOLIEHTHas CTaBKa paBHa 14%
TOJIOBBIX? JIucKyCcCHOHHBIH
BOIPOC: B yem OTJINYUHE
«3aTPaTHOrO» noaxoa JUIst
ONpEJCICHUsT MHBECTHLHUA  Kak
9KOHOMHMYECKOW  KaTreropum OT
«PECypPCHOIO»

3. AHanm3upyeT "
PacKpbIBaeT MPHPOIY
SKOHOMHYECKUX
TIPOIIECCOB

Ha OCHOBE
TMOJTYYCHHBIX
(uHaHCOBO-
9KOHOMHUYECKUX
rokasaresiei Ha
Makpo-,

Me30- u
MHKPOYPOBHSIX

3HaHMe. TOAXOHbI K
pa3pabotke
(DMHAHCOBBIX U
KPEIUTHBIX YCIIYT U
CIIOCOOBI UX
TPOJIBUXKCHUSA U
peanu3aiyu Ha
Makpo-, Me30- U
MHKPOYPOBHSIX
Ymenue:

OIICHU
BaTh u
PaCKpBIBATh MPUPOLY
SKOHOMHYECKUX
NPOLIECCOB HAOCHOBE
TTOTYICHHBIX
(uHAHCOBO-
SKOHOMHYECKUX
rokasaTesiell Ha MaKpo-,
Me30- U
MHUKDPOYPOBHSIX

3aganme 1.

Haiitn TpebyeMyio TOXOIHOCTh Ha
aKIMIO KOMITaHUH (B COOTBETCTBHU
¢ mozensio CAPM). Osxupaemsrit
JIOXOA IO  TOCYIapCTBEHHBIM
LIEHHBIM Oymaram coctasiseT 7%,
CpeIHepBIHOYHAs JTOXOJHOCTh Ha
pBIHKe IeHHBIX Oymar 15%, Gera
KO3(DDULUCHT IJIsI KOMIAHHH «Ad
-1,2.

3ananmue 2.

WuBecrop cdopMupoBai noprdens
u3 3 akuuii A, B, C ¢ oxxumaeMsiMu
noxoxHocTsiMu E(ra) = 25%; E(rb)
= 30%; E(rc) = 35% u ynensHBIMH
Becamu Wa = 20%; Wb = 30%; Wc
= 50% . Yemy paBHa oOxupaemas
JIOXOIAHOCTH MopTdherns?

3ananmue 3.

MHBecTUIIMOHHBII TIPOEKT
XapakTepu3yercs  CIeXYIOMIUMHU
JTaHHBIMHU: HBecTHIIOHHEIE
3aTpaThl 110 MPOEKTY COCTAaBISIOT |
000 TeIC. pYOmeif, moxombl
TI0CIIEZI0BATEIILHO o  rojam
(HauMHasi ¢ Toja, CIEAYIOLIEro 3a
TOJIOM OCYIIECTBIICHHS
nHBecTHIMH)  coctaBinor 200,
300, 450, 550 ToIc. pyOneii. CtaBka
JIUCKOHTHpOBaHHUsA - 12%. OneHuTsb
HHBECTHIOHHBIN TIPOEKT c
romoIieto mmokasareneid NPV, PI u
IRR.

3aganme 4. Paccuumrtath 1eHY
KanuTana  INpefupHATHs  IIpu
CIENYIONMX  YCIOBHAX: oOmas
BenmyrHa Karmtana 11 200 py6., B
TOM YHCJIC YCTaBHbBIH Kamutamg — 2
000 py6., HepacmpeaeneHHas
npubsu — 1 800 pyb. wm
JOATOCpOYHbIe KpeauThl — 7 400
py0.; moxomHOCTh  akmuid 33
npeanpustus — 30 %, 1eHa
HepacIpeaeieHHON npuobln — 34

%; cpemHSs pacueTHas CTaBKa
npoueHra 25




1KII-3

CnocobHOCTh
TOTOBHTb
MOTHBHPOBAHHbIC
000CHOBaHNUS
NPHHATHS
YIIPaBJICHYCCKHUX
pelIeHnii o Kpyry
onepanui,
BBITIOJTHSIEMBIX
(uHaHCOBO-
KPEIUTHBIMH
MHCTHTYTaMH,
(buHAHCOBBIMHU
opraHamu,

My OIM9IHO-
IPaBOBBIMHU
00pa3oBaHIAMHA

1.leMmoHCTpHUpYET
CIOCOOHOCTH
thopmMupoBaTh
HOPMAaTHBHO-
MPaBOBYIO U
HKOHOMHUYECKH
000CHOBaHHYIO 0a3y
(OCHOBY) IPUHATHS
MOTHBHPOBAHHBIX
YIIPaBICHYECKUX
peleHui

10 TeKyIIeH
JIeSITeIIbHOCTH
OpTaHM3AIH.

3HaHMe: OCHOBHBIC
TIOJXOIbI K OLICHKH
MHBECTHIIHOHHOTO
KITUMata, (paKkTopsI
BIIMSIIOIINE HA
HWHBECTHLIUOHHYIO
aKTHBHOCTb,
OILICHUBATDH (HaKTOPHI
BJIMSIIOIIME HA IPUTOK
peanbHBIX
WHBECTHULINH
YMmeHue: npoBOIUTH
OLICHKY
WHBECTHLIMOHHOTO
KIIMMaTa Ha MaKkpo- U
MHKpPO-ypPOBHE,
OLICHNBATb (haKTOPBI
BJIMAKOIINEC

Ha TIPUTOK peaJbHBIX
UHBECTULIUH

3ananue 1.

Opranu3anus TUIAHUPYET
MIOCTPOUTD HOBBIH Lex,
OCHAIlleHHbIH COBPEMEHHBIM
000py10BaHHEM. CroumocTs
JIaHHOT'O HWHBECTULHOHHOTO

npoekra cocrtapiger 70 MiH. pyo.
Ilpu 3TOM OXHMZaeMble TI'OOBBIC
YUCTBIC JICHEXKHbIE IOTOKH B
HepBbIe TPH TOfla COOTBETCTBEHHO

coctasat: 30, 50 u 60 muH. pyo. B

4ETBEPTOM  rofy  HEOOXOAMMO
HIPOBE/ICHHE MOJZIepHU3aLUH
o0opyioBaHus, 3aTpaThl Ha

KOTOpyI0 coctaBiT 50 MiH. pyo.
Ipu 3TOM OXKHJIaeTCs
MOCTYIUICHHE [IEHEKHBIX MOTOKOB
B INOCIEAyIOIlHMEe J1Ba  roja
cootBercTBeHHO 40 U 70 MiH. pyo.
CroumocTb Karnurana npu
CTPOUTENBCTBE ~ HOBOIO  Liexa
coctaBUT 15%, mpu mpoBeneHHU
mozepHuzanuu 12%. Heobxonumo:
1. OGocHoOBaTh 11€71€CO00PA3HOCTH
CTPOUTEIBCTBA M MOJACPHHU3ALUH.
2. Ilokaszate 310 Ha rpaduke. 3.
Paccuutatr MIRR, wucmnoias3oBath
ero B

KauecTBe  KpUTepHs

MPUHATUS PeLeHHUS.

3aganmue 2.

AKIMM KOMIIAHHU TIPOJAIOTCS I10
40 py0. Oxugaercs, 4To yepes roj
Ha  KQKIY  aKkiMie  OyayT
BBIIJIQYCHBI JUBUACHABI B pazMepe

4 pyo. B JanbHeHemM
IIPOTHO3UPYETCS 2%-poct
BBIIIAYMBAEMBIX JIMBHUICH/IOB.
Onpenenure CTOUMOCTH
COBCTBEHHOTO Kanurasia
KOMITaHHH.

2.Ilpennaraer 3HaHMe. OCHOBHEIE 3ayanue 1.

BapUaHThI
s dexTuBHON
opraHu3aluy TeKyLei
JIeSITeIIbHOCTH
(huHAHCOBO-
KPEIUTHBIX
UHCTHTYTOB,
(PMHAHCOBBIX OPraHoB,
MyOJIMYHO-TIPABOBBIX
00pa3oBaHUii Ha
OCHOBE
MOTHBHPOBAHHBIX
YIPaBICHYECKHX,
(hMHAHCOBBIX U
WHBECTHIMOHHBIX
pELICHUH.

UHCTPYMEHTHI U
METOABI [ aHaJIu3a
JeSITeIbHOCTH
UHCTHTYTOB
(bMHAHCOBOTO pBHIHKA
YMeHne: npuMeHsITh
COBpPEMEHHBIE
WHCTPYMEHTHI U
METO/Ibl aHaJIN3a
JIeITeIbHOCTH
HHCTUTYTOB
(hMHAHCOBOTO PHIHKA
JUISL BBISIBIICHHUSI
TEHAECHINN X
pa3BHUTHSL.

C Tekymero ropa 0e310iroBoit
JICHeXKHBII TOTOK OXHAaeTcs Ha
YpoBHE 5 MIH. py0.; B IpOLLIOM
rojly OH coctaBui 4,5 MiH. py0., B
nozanpouuiom rogy —=4,8 MIH.
py6. Cpok xu3Hu OusHeca He
onpenenén Hopma moxonHocTH Ha
COOCTBEHHBIH KalHTal IOCTOSHHA
u cocraBmsger 18% KpenutHas
ctaBKa - 10%®uHaHCOBBII phIYar -
1,5 (COOTBETCTBYET ONTHMAIILHOMY
mo otrpaciu). OLEHUTh CTOMMOCTh

KOMITAaHUH
3amanue 2.

OOnuranys BeiynieHa Ha 4 roja
HomuHanoM 1000 py6. Kymonnas
craBka 15 % TOIOBBIX, JOXOI

BBITUIAYABACTCA OJUH pa3 B T'OM.

Tpebyertes: 1)




Paccuntath  BHYTPEHHIOIO

CTOMMOCTh  OOJIMTalUH.

2) IIpoananusupoBarh
HU3MEHEHUE BHYTpPEHHEMH

CTOUMOCTH 06m4raunn BO BpEMEHU

1o

Mepe MIPUOIIFKESHUS cpoka
MoraiieHusi: a) B cly4dae, eciu
KYIIOHHasi JIOXOAHOCTb  MEHbIIE
CpeIHEePBIHOYHOMN CTaBKHU
npoueHra; ©0) B Clydae, eciu
KYIOHHAsIJOXOTHOCTh GombIe
CpeIHEePBIHOYHOM CTaBKH
MPOLIEHTa; B) B Cilydae, €ciu
KYIIOHHasi ~ JIOXOJHOCTh  paBHA
CpEeIHEPBIHOYHON CTABKE MPOLICHTA

YK -10

CnocoOHOCTh
OCYILIECTBIIATh
MOUCK, KPUTHYECKH
aHAITM3UPOBATh,
00001maTh i
CHCTEMATH3UPOBATh
HHPOPMAITHIO,
HCIIOJIB30BaTh
CHUCTEMHBIH TOIXO/
JUISL PELICHHUS
MTOCTABIIEHHBIX
3a1a4

1. Yerko onuchiBaeT
COCTaB U CTPYKTYpPY
TpeOyeMBIX TAaHHBIX U
nndopmanuu,
rpaMOTHO

peaiuzyer pOLECCH
ux cbopa, oOpaboTku
"

UHTEPIPETALHN

3nanmue:
nH(pOpMaMOHHbIE
pecypcel

YMmeHue: rpaMoTHO
CTPYKTYPHUPOBATh,
o0OpabatbIBaTh U
HUHTEPIPETUPOBATH
TIOJIyYE€HHBIE TaHHBIE

3aganue 1.

Kommanus «BpeIMmenkom»
OKas3bIBAET yCIIyTH COTOBOM CBS3U B
Poccun. 3a  uTOroBHId mEpUOL
KoMIIaHus uMeeT nmpuosuts 500 000
o1, y Hee 250 ThIC. aKLMid.
CooTHOLIEHHE LI€HA aKuuk /
npubsus  (P/E) paBmo 20. Ilo
MHEHHIO MeHemxkepos, 300 000
JIOJUI.  MOXKHO — HampaBUTh  HA
BBIILIATY JTIUBHJICHIOB WIN
HCIIOJIb30BATh JUTSE
uHBecTHpoBaHus. Ecium npuObuib
Oyner HMHBECTHPOBAHA, TO
peHTabenbHOCTh HMHBECTULIMI
coctaBuT 15%, coorHouenue P/E
OCTaHeTCs HEM3MEeHHBIM. Eciun
OyZyT BBIIUIAYEHb! AUBUICHIbI, TO
P/E yBemnmuutcs Ha 10%, T.K.
AKLHOHEPbI MIPEAIOYUTAIOT
nuBuaeHabl.  Ompenenute, Kakoe
pelenue cienyer MIPUHSATD
PYKOBOZACTBY B LEJISIX
MaKCHMH3AIUU CTOMMOCTH
KOMIaHuu?

2. OGOCHOBEIBAET 3unanme: crmocoOsl  u | 3amamme 1. Onpenenuts 3HaueHne
CYILHOCT [IpHEMBI IRR ma mpoekTa, pacCYMTaHHOTO
Ha Tpu Troma, Tpedymolero
HPOUCXOAANIETO, BBIABJICHUA MHBECTHLMH B pasmepe 10 MmiH.
BbIABIIACT 3aKOHOMCPHOCTCH pyo. u HMEIOIIEro
3aKOHOMEPHOCTH, (bI/IHaHCOBLIX NpeanoaracMpic ACHEKHBIC
HOHUMAET HpI/II)OI[y HpOHeCCOB TIOCTYIUICHHS 110 T'o1aM (Ha‘{I/IHaH C
6 ’ roja, CUEAyIOIWEro 3a  ToaoM
BapuaOCIIbHOCTU MpOUCXOAAIUX B OCYIECTBIICHHS HMHBECTHINH) B
KopIiopanuu pasmepe 3 MiH. py0.; 4 MiH. pyo.,
Ymennue: BBISIBIISITE, | 7 MIIH. pyO.
aHAJU3UPOBATh u
CHUCTEMATU3UPOBATH
BapHa0eIBEHYIO
BHYTPHKOPIOPATUBHYIO
(MHAHCOBYIO
HHPOPMALIUIO JUTSt
BBIBJICHUA
3aKOHOMEPHOCTEMN
(hMHAHCOBBIX MPOIIECCOB
3. ®dopmynupyer | 3nanue: 3aganue 1. Bel xoTHTEe COCTaBUTH
- noprdens c OXHIaeMOH
IIpU3HAK UHCTPYMEHTApUM 1
P Py PHH L JoxonHocTeio  15%. Bel xorute
Knaccnquaunn, 06001eHus pa3MecTuTbh CBOOOHBIC JICHE)KHBIE
BBIACIACT UH(OPMAIIHH C TICITHIO cpencta B naaekc MMBB u/umm B
COOTBETCTBYIOIINE (dhopmupoBaHus 0e3pHCKOBBIC  TOCYJaPCTBEHHBIC
obnuranuu. PeiHOYHAsT JOXOAHOCTH
€M 1Bl | KJIAaCCU(PUKAIITMOHHBIX
Y Py (1) T paBHa 22% TOHOBEIX, OE3pHCKOBast
OHOPOIHBIX Ipynn craska — 10%. Kak Bam
«OOBEKTOBY, BHYTPUKOPIIOPATUBHBIX | Heo6X0omuMo pachpesenuTh
WICHTUPHUIIAPYET 00BEKTOB cpenctBa,  4TOGBI  JIOCTHTHYTH
o i ?
obuue cBoiicTBa | YMenue: rpamMoTHoO | MOCTABICHHOM HEH:

OJICMCHTOB JTHUX

CTPYKTYPHPOBATh,




TPYIIIL, olleHUBacT | 0OpabaThHIBAThH u

MIOJTHOTY HHTEPIPETHPOBATH

pe3yIbTaTOB AHATTUTHYECKYIO

KJTaCCU(pUKAITIH, nHOPMAIHH TS

MTOKa3BIBACT CTPYKTYPHUPOBAHHS

MIPHUKIIATHOE (hMHAHCOBBIX

HazHa4YeHUE noKazaresnei u

KIacCU(UKAIUOHHBIX | KOA(PPUIIUCHTOB

TPYIIIL

4. I'pamotHO, | 3HAHMeE: JIOTHKY Sapanue 1.

JIOTU1HO, (opmupoBanus Kommanus «BeiMnen» 3aHMMaeTcs
APTYMCHTHUPOBAHO BBIBOJIOB 00 NpOU3BOACTBOM CJIOXKHBIX
(bopmupyer WHBECTHIIMOHHOM ONTHYECKUX MPUOOPOB Il apMUU
COOCTBCHHBIC JICSITETIBHOCTH HA OCHOBE EPHB?;I:;?MC;I e 331224&:3
CYXJICHUS W OICHKH. | COOCTBEHHBIX HCTOMHUKOB  (HHAHCHPOBAHH.
Otmnaaer (akTel OT BBIYMCIIEHUIA ¥ MHEHHI TpeGyemas ~ JOXONHOCTH €€
MHCHHUI, AHAIUTHKOB cobcrBenHoro kanutana — 15 %,

crouMocth Kommnanuu — 400 MuIH.

HWHTEpIIpeTaIui, Ymenue: 000CHOBBIBATh .
y.e. Jlpyras KOMITaHHsS O3TOH e
OLCHOK U T.A. B 00BeMBI 1 otpaciu  «CalmoT»  reHepupyer
PACCYXXKICHUAX BBI6I/IpaTL METOAbI TaKyHO xKe OINEPALIMOHHYIO
JIPYTHX IPOBEIEHUS npubsuIb, 9To M «BeMmem». Ho
«CamoT» NPHUBICKACT 3acMHbBIC
Y4aCTHHUKOB AHAJTIUTHYCCKUX
UCTOYHUKM (DUHAHCUPOBAHUS B
ACATCIPHOCTH npoueayp, pasmepe 200 MiH. y.e. B BHUIE
UHTEPIPETUPOBATH o0yuranuii ¢ KyrmoHHO#M CcTaBKo# 9
MHEHUS U % ronoBbix. CraBka Hamora Ha
c — X mpubbub — 20 %. Onpexnenute: a).
YA ApYT Tpebyemy0  JOXOAHOCTH IO
4aHAJINTUKOB AKIHOHEPHOMY KaIuTay

«Camror». B) CpenHer3BenieHHbIE

3aTpaThl Ha KalHTal KOMIIAHHU
«Camor». B) CroumocTth
KOMITaHUHU «Camror». 1§
CTOMMOCTh  JIeBEPEDKHPOBAHHON
KOMITAaHUHU «Canor». ).

CronMocTh KoMITaHuu «Camom u
3aTpaThl Ha  KalWTal,  eclu
BeNMYMHA gonra Bo3pacrer a0 300
MIIH. y.€., a TpeOyemast JOXOTHOCTh
1o obsmranusM coctaBut 11 %.

5. AprymMeHTHpPOBAHO

3HaHMe: METOIUYECKUN

3amanue 1. OpraHu3anus MOXET

u MHCTpyMEHTapHil Juis | MHBECTHPOBATH 15 mimH py6. mmbo

606 B MpoekT A, imbo B mpoekt b.
JIOTUIHO 0000IICHNA U | Cragka 41 JTUCKOHTHPOBAHUS
PEACTABIIACT CHCTEMaTHU3alluu cocraBimsier 11%. Ilo mporHosy
CBOIO TOYKY 3pEHUs WHBECTUITUOHHOMN HEJMCKOHTUPOBAHHBIC  JCHEXKHBIC

nocpeacTsOM U Ha
OCHOBC

nHpopManuy Ha pBIHKE
KaIMTaJIoB

MOTOKM OT peATU3alul MPOeKTa
COCTaBAT: * TMPOEKT A T03BOJIUT
BepHYTHh 60% BIIOXKEHHBIX CPEIICTB

CUCTEMHOI'O0 OITMCaHHA YMmenue: B MEPBbIA TOJ €ro peanusanuu U
CTPYKTYPHPOBATh U 11,5 miH. py0. Ha CIERYIOIH O,
MHTEpIPETHPOBATD mocjie 4ero Oyaer 3akphiT; ©
npoekT b reHepupyer neHexHbIC
HPEABapUTEILHO IIOTOKH B TeYeHHE TpeX JeT: B
obpaboTaHHYIO nepBeid rox + 5,5 muH pyod., BO
uHpopMaIuio 06 BTOpPO#i + 8,5 MiIH pyo0., B TpeTuii +
HHBECTHIIMOHHOM 9,0 wmur pyo6. Tpebyercsa: 1)
OLICHUTH 9KOHOMHUYECKYIO
JACATCIIBHOCTH.

3G PEKTUBHOCTh KaKIOTO MPOEKTa
o MoKa3aTeso NPV. 2)
OIPENETNTh  HPEINOYTHTEIbHBIN
ULt OpraHU3aIuU MPOEKT,
UCTIOIB3Ys METOx LETTHBIX
TIOBTOPOB.

BOl'[pOCbI JJIS1 MOATOTOBKH K 3a4€TYy.

1. ITonsiTHE M PKOHOMUYECKAS CYIIIHOCTh HHBECTUIIUH.
2. Posib iHBECTULIMI B Pa3BUTUU SKOHOMHUKH.



3. luBecTUIIMOHHAS AESITENbHOCTD: CyOBEKThI, 00bEKTHI, MEXaHU3M OCYIIIECTBIICHUS,
roCyJJapCTBEHHOE PETYINPOBAHUE.

4. I'ocynapCTBEHHbIE TapaHTUU UHBECTULIMOHHOM JAESATEIbHOCTH.

5. Knaccudukanus ”HBECTHITUH.

6. [ToHsITHE MHBECTULIMOHHOTO MPOLECCA.

7. Uctounnku (hMHAaHCUPOBAHUS KAUTAIBHBIX BIOXEHUN: COCTaB U CTPYKTYpA.
8.Co0CTBEHHbIE UICTOYHUKHN (PUHAHCUPOBAHUS KAIIUTATBHBIX BIOKCHHM.

9.3aemMHbBIEC UICTOYHUKH (PMHAHCUPOBAHMSI KAITUTATIBHBIX BIOKCHH.

10.Co0OcTBEHHBIE CpeICTBA MPEANPHUITHI KaK HCTOYHUK (PMHAHCUPOBAHHUS
KAaIUTaJIbHBIX BIOKEHUM, X COCTAaB U CTPYKTYpa.

11.bromxeTHBIE accUrHOBaHUS, chepa UX MPUMEHEHUS U poJib B GPMHAHCUPOBAHUU
KAIUTaJIbHBIX BIOKECHUM.

12.XapakTrepucTika METO10B (PMHAHCUPOBAHKS HHBECTULIMOHHOU J€ATEIbHOCTH.
13.0nTuManpHasl CTPYKTypa UICTOYHUKOB (PUHAHCUPOBAHUS KalUTABHBIX BIIOKCHHI;
¢dakTopsl, ee onpeaenstone. Merorka onpeaeeHns ONTUMAaIbHONU CTPYKTYPBI
KanuTania.

14.JIu3unr o0opyaoBaHus Kak popMa (GUHAHCUPOBAHUS KATUTAIBHBIX BIOXKEHUH.
15.JIu3uHTOBBIE OTHOILIIEHUS U UX POJIb B (PUHAHCUPOBAHUH KAMTUTATIBHBIX BJIOKECHU.
16.®uHaHCUPOBaHNE HHHOBALIMOHHOM JESITEIIBHOCTH.

17. IloHaTHE U CTPYKTYpa KaUTaJIbHBIX BIOKECHUII.

18. THBECTULIMOHHBIN MTPOEKT: OHATUE, PA3HOBUIHOCTH.

19. busHec-m1aH THBECTULIMOHHOTO MPOEKTA, €r0 HA3HAYECHUE U COJICPKAHUE.

20. MuBectuuroHHbIi uki. ConepxaHue (a3 HHBECTUIMOHHOIO LIUKIIA.

21. MeTo/1bl OLIEHKH 3KOHOMHYECKOU 3(DPEKTUBHOCTU MHBECTULIMOHHBIX ITPOEKTOB.
22. ITpyHUMIIBI OLIEHKU MHBECTUIIMOHHBIX MTPOEKTOB.

23. Bugpi onieHkH 3 PEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA, UX COACPIKAHUE.

24. JluHaMU4eCKUE METO/Ibl OLIECHKM MHBECTUIIMOHHBIX ITPOEKTOB: XapaKTEPUCTHKA. ]
25. Vcnionb3oBaHue (pakTopa BpeMEHHU NP OLIEHKE MHBECTULIMOHHBIX TPOEKTOB.

26. OcHOBHbIE 00BEKTHI (PMHAHCOBBIX MHBECTUIMI: UX OTIMYUTEIbHbIE OCOOCHHOCTH.
27. CymHocTh (pyHAAMEHTAIbHOTO aHaIM3a LIEHHbIX OyMar.

28. CymnHOCTh TEXHUYECKOTO aHaIN3a IEHHBIX OyMmar.

29. OneHKa MHBECTUITMOHHBIX KaYECTB IEHHBIX OyMmar.

30. luBeCcTULIMOHHBIN MTOPTQENh: TOHITHE, KilaccuuKanus, ean GoOpMUPOBAHUS.
31. ®opMupoBaHUE UHBECTULMOHHOTO MOPTQENS: OCHOBHBIE ATAIIbI.

32. IIpyHIMIBI ¥ TOCIIEIOBATENBLHOCTh (POPMUPOBAHUS MHBECTUILIMIOHHOTO MOPTQEis

8. IlepeuyeHb OCHOBHOII W [JONOJHHMTEJILHON Y4YeOHOHl JMTepPaTyphl,
HEe00X0IUMOM 1JISI OCBOCHHUS JUCITHIIIINHBI

HopmaTtuBHBIE aKThbI
1. O6 uHBecTUIIMOHHON NeaTenbHOCTH B Poccuiickoit denepannu, ocymecTBiasieMol B
dbopMe KanuTaIbHBIX BIOXKEHUHN [DnexkTpoHHbii pecypc]: denep. 3akon ot 25.02.1999
Ne 39-@3. http://www.consultant.ru



http://www.consultant.ru/

2. O6 nHOCTpaHHbIX WHBecTULIUSIX B Poccuiickoit deneparun [IIEKTPOHHBINA pecypc]:
denep. 3akon ot 09.07.1999 Ne 160-D3. http://www.consultant.ru

3. O nopsiike OCyIIECTBICHUSI MHOCTPAHHBIX MHBECTUILIMM B X035WCTBEHHbIE OOIIECTBA,
UMEIOIINE CTpaTeruyeckoe obecnedyeHue sl oOecredeHus: 000pPOHOCIOCOOHOCTH
CTpaHbl U O€30MaCHOCTU TrocylapcTBa [DNeKTpoHHBIM pecypc]: Denmep. 3akoH OT
29.04.08 r. Ne 57-@3. http://www.consultant.ru

OcHoBHas auTEpaTypa
4. bopucosa O. B., Mamsix H. W., Osemnukosa JI. B. UuBectunmu B 2 1. T. 1.
MHBEeCTHULIMOHHBIN aHANU3 [ DIEKTPOHHBIA pecypc|: yueOHHK U npakTukyM. M.: FOpaiir,
2022. 218 c¢. ISBN 978-5-534-01718-2. https://ezpro.fa.ru:3217/bcode/489299 (nmara
obpamenwus: 02.02.2022).

5. bopucosa O. B., Maneix H. U., OemnukoBa JI. B. MuBectuuuu B 2 1. T. 2.
NHBECTULIMOHHBIA MEHEIKMEHT [DNEKTPOHHBIN pecypc|: Y4eOHUK M MPaKTUKyM. M.:

FOpaiit, 2019. 309 c. ISBN 978-5-534-01798-4. https://ezpro.fa.ru:3217/bcode/434137
(mara obpamenus: 02.02.2022).

JlonoiHUTE IbHAS JIMTEpaTypa

6. Xazanouu O.C., MuBecTunuu [DneKTpoHHBIA pecypc]: ydeOHoe mocobue. M.:
KuoPyc, 2022. 318 c. ISBN 978-5-406-08610-0. https://book.ru/book/940366 (mata
obpamenus: 02.02.2022).

7. apn Y. @., Anexcanaep I'.J1., bavinu [[.B. NuBecTuniumn [DIeKTpOHHBIA pecypc]:
yueOHuk / nep. ¢ auri. A.H. bypenuna, A.A. Bacuna. M.: UHOPA-M, 2022. 1028 c.
ISBN 978-5-16-016789-3. https://znanium.com/catalog/product/1817592 (mata
obpamenus: 02.02.2022).

8. JlykaceBuu U. f. NuBecTumm [DnekTpoHHbIN pecypc]: yueOHuk. M.: By3oBckuii
Y4COHUK; NHOPA-M, 2020. 413 C. ISBN 978-5-9558-0129-2.
https://znanium.com/catalog/product/1072267 (mata obpamenus: 02.02.2022).

9. IlepeueHb pecypcoB HHPOPMANUOHHO-TEJEKOMMYHHKAIIMOHHOM CeTH
«I/IHTepHeT», HCOﬁXOJII/IMI)IX OJId OCBOCHUSA JUCIHMUIIJIMHBI

. MunucrepctBo punancos Poccuiickoii ®eneparmu - Www.minfin.ru

. Bropo sxonomuueckoro ananuza UA «Muatepdakce» - www.analytics.interfax.ru

. PeiiTuHroBoe areHTcTBO «IKCHepT» - WWW.raexpert.ru
. ®onpoBas oupxa «PTCy» - www.rts.ru

. ®enepanbHas ciryx0a 1Mo GUHAHCOBBIM phIHKaM - WWw.fcsm.ru

. MockoBckas ¢hoHmoBast Oupxka - WWW.mse.ru
. MockoBckass Mex0aHKOBCKasi BAIFOTHAs OMpika - WWW.micex.ru

00 3 N L AW =

. @enepanbHas ciry>x0a rocy1apcTBEHHOW CTATUCTHKY - WWW.QKS.ru

10. MeToauveckue yKa3aHus 1l 00y4AIOIIUXCA M0 OCBOCHHUIO TUCHMUILIMHBI
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OOyvarommMcst B paMKax CaMOCTOSTENbHOW pabOThl ClEAyeT HCIOJIb30BaTh
Metoauueckre peKOMEHJAUU 10 IUIAHWMPOBAaHUIO M OPraHM3allMd BHEAyJIUTOPHOU
CaMOCTOSITENIbHOM ~ pabOThl  CTYJEHTOB IO  OOpa30BaTelIbHBIM  IpOrpaMMam
OakasaBpuaTta M Maructparypsl B @DHUHAHCOBOM YHHUBEPCUTETE, YTBEP)KICHHBIC
[Tpukazom pexropa Ne1040/0 ot 11.05.2021 r.

CamocTosTenbHass padoTa CTYACHTOB IPOXOAUT BHEAyAUTOpHO. OpraHusaiuu
CaMOCTOSITEIbHOM ~ pa0OThl  CIY’)KMT  Y4eOHO-TEMaTHUYECKUH  IJJaH  U3YyYEHHUs
TUCHUIUTMHBL. B 1aHHOM mjaHe yka3zaHa TeMaTHKa JIEKUIWN, CEMUHApOB, BONPOCHI H
3aJaHusl NI CaMOCTOSTENbHOTO W3ydeHHs. Bo Bpems Jekuuit HeoOX0aumo
KOHCIIEKTUPOBATh cojiepkaHue Jekuuu. [locie nexiuu HeoOX0AUMO OTPeIaKTUPOBATh
3anucu, O(QOPMHUTH KOHCIEKT, JOMOJHSS €ro COAepKaHHWE JOTOJIHUTEIbHOU
unpopmarueit. [Ipu opopmiieHnn KOHCTIEKTa 11€IECO00PA3HO BBIIEIATH Ha3BAHUS TEM
1 GOPMYITUPOBKH BOIIPOCOB, OCHOBHBIE OTPEACIICHUS, TIPUMEPHI.

[Ipy moAroToBKE K CEMHUHApy HEOOXOAMMO M3yYUTh BOIIPOCHI CEMHUHAapa,
COOTBETCTBYIOLIMN TEOPETUYECKUI MaTepuall, Jenas 1y ce0sd HeoOXOAUMbIE 3aliCH B
paboueit Terpanu. Ilocie 3aHsATHII HEOOXOIMMO MPOCMOTPETH 3aMUCAHHBIE PEIICHUS U
BOCCTAaHOBUTH B PELICHUSIX UMEIOLIUECS MPOOEIIBI.

[Ipu 3aTpyaHeHMM B pEIIEHUU MPAKTUUYECKUX BOIPOCOB (3a7ad), MOKHO
o0paTuThCs 3a KOHCYyJbTaluel (IMOMOIBI0) K npenogaBatento. CeMuHapbl NpOXOJsT,
KaK IpaBWIO, B HMHTEPAKTHUBHOW (opMe M MpenojaBaTellb YYUTHIBAET AKTUBHOCTb
oOyJaroluxcs, HAMpaBiICHHYIO Ha DEIICHUE MPEIOKEHHBIX BOMPOCOB (BapHAHTOB
3aJlay), a TAK’K€ BAPUAHTOB OTBETOB HA pelIaeMble BOIPOCHI (IPOOIEMBI).

He cnemyer 0osATbCcs 1aTh HEBEPHBIM OTBET WJIM JOMYCTUTh WHYIO OIIHOKY:
UCTIIpaBIIeHUE ¥ aHalu3 OIMMOOK B pEXWMe OOMIEHWs C TMpenojaBaTeieM u
COKYpPCHUKaMH B X0JI€ CEMUHapa CIIOCOOCTBYET 0oJiee TIIyOOKOMY OCBOCHUIO YY4EOHOTO
MaTepuaiga M TPeAyNpekIacT BO3HUKHOBEHHE OIMMOOK B naibHeimeM. JlomarmHue
3aJaHus (MOATOTOBKY K 3aHATHUSAM) CIEIYET OCYIIECTBIIATh peryisipHo. Eciu To nmm
MHOE 3aJlaHue, MpH MOATOTOBKE K CEMUHApy BBI3BAJIO 3aTpyJHEHHE, HEO0OXOIUMO
o0paTuThCs K TNPENOAABATENI0 3a KOHCYJbTalMEW. PerynspHOCTb B BBINOJIHEHUU
JIOMAIIHUX 3aJlaHuil (MOATOTOBKE K 3aHATUSIM) - BAaXKHBIM (DAKTOp KaueCTBEHHOIO
OCBOEHUS TUCLHUIUINHBI.

MeToanyeckue peKOMEHIAUMH MO0 OOYYEeHHI0 JIMI C OrPaHUYeHHBIMH
BO3MOKHOCTSIMH 3/10POBbSI

[Tpodeccopcko-npenoaBaTebCKUit COCTaB 3HAKOMUTCS Cc
MICUXO0JOTO(U3UOIOTUYECKUMHU OCOOEHHOCTSIMUA OOYYaloIIMXCSd WHBAIUAOB U JIUIL C
OTpaHUYECHHBIMA  BO3MOXHOCTSIMU  370poBbsi  (OB3). Ilpu  HeobGxomumocTu
OCYUIECTBJISIETCS  JIONOJIHUTENIbHAsT ~ MOAJAEpX KA  MPEenojJaBaHUsl  ThIOTOPAMH,
TICUXOJIOTaMH, COITUATBbHBIMHA PAOOTHUKAMU, TPOIIEANIMMHU MTOATOTOBKY aCCUCTEHTaAMHU.

B cootBeTcTBUU ¢ MeTOoAMYECKUMHU pekoMeHaanusiMu MunoOopHayku PO (yTs.
8 ampens 2014 1. Ne AK-44/05BH) B Kypce TIpenroiaraeTcsi HCIOIb30BaTh
COLIMAJbHOAKTUBHBIE M peQIIeKCUBHBIE  METOJbl  OOyYeHHs,  TEXHOJIOTHU
COLIMOKYJIFTYpPHOM peadmiIuTaluyd C IeJbl0 OKa3aHus IOMOIIM B YCTaHOBJICHHUH
MOJIHOLUEHHBIX MEXKJIMYHOCTHBIX OTHOIIEHHH C JPYTMMH CTYACHTaMH, CO3JaHHUH



KOM(OPTHOTO TCHXOJIOTHYECKOTO KiIMMaTra B CTyaeHdeckou rpymnme. I[logbop wu
pa3paboTka yueOHBIX MAaTepUaIOB MPOU3BOJATCS C YUETOM MPEJOCTABICHUS MaTepuaa
B pa3nuYHbIX (opMax: ayIuadbHOM, BU3YyaJbHOM, C MCIOJIb30BAaHUEM CHEIUATbHBIX
TEXHUYECKUX CPEACTB U MHGOPMAIMOHHBIX cucTeM. OCBOCHHE JUCHUIUIMHBI JIMIIAMH C
OB3 ocymiecTBisieTCsl ¢ UCMOJIB30BAaHUEM CPEJCTB 00yYeHUsSI OOLIETO U CHEIUaTbHOTO
Ha3HaueHus (MEPCOHAJBLHOTO M KOJUIEKTUBHOTO MCHOJB30BaHMs). MaTepualibHO-
TEXHUYECKoe oOecreueHre npeaycMaTpuBaeT MPUCIOCOOICHHE ayTUTOPU K HyX Iam
mar ¢ OB3. ®opma mnpoBeneHWs aTrTecTallid JiS  CTYJACHTOB-WHBAIUIOB
YCTaHABIMBACTCA C yUETOM MHANBUAYATBHBIX ICUXO(PU3HIECKIX 0COOCHHOCTEH.

s crynentoB ¢ OB3 npegycmaTtpuBaetcs qoctynHas (opMa MperoCcTaBIeHUs
3aIaHUI OIIEHOYHBIX CPEACTB, & UMEHHO:

® B TMCUAaTHOW WM OJIEKTPOHHOH (opme (mIg Ml ¢ HAPYHICHUSIMU
OTIOPHOJIBUTATEIHLHOTO anrmapara);

e B neyaTHoOW (opme WM 3JEKTPOHHOU (PopMe ¢ yBEIMYEHHBIM HIpUPTOM U
KOHTPACTHOCTBIO (IJIsI JIUI C HAPYIIEHUSMH CITyXa, PE€UH, 3pEHUs);

® METOJOM YTEHHUS aCCUCTCHTOM 3aJlaHusl BCAyX (Ui JIUI[ C HapyLICHUSMU
3penus). CTyleHTaM ¢ MHBAJIUIHOCTHIO YBEIMYMBACTCS BPEMS Ha MOJTOTOBKY OTBETOB
Ha KOHTPOJIbHBIE BOIIPOCHI.

JIsl TakMX CTYJEHTOB MpeayCcMaTpUBaeTCsl JOCTyMHast (hopMa MpeaoCTaBICHUS
OTBETOB Ha 3a/1aHusl, 3 UMEHHO:

® MCbMEHHO Ha Oymare wid HaOOpOM OTBETOB Ha KOMIBIOTEPE (IJIsi JIUIL C
HapYUIEHUSIMHU CITyXa, peUn);

e BLIOOPOM OTBETa U3 BO3MOKHBIX BApUAHTOB C HCIOJb30BAaHUEM YCIYT
aCCUCTEHTA (JIJIs JIUI[ C HAPYIICHUSIMUA OMIOPHO-IBUTATEILHOTO aIllapara);

® YCTHO (JIJI JIUI[ C HAPYIIEHUSIMU 3PEHUS, OTIOPHO-/IBUTATEIILHOTO armapara).
[Tpyn HEeoOxomuMocTH st OOYHArOMIMXCS C MHBAJMAHOCTHIO TPOLIETypa OIEHUBAHMS
PE3YNBTATOB 00YUYEHHUS MOXKET MPOBOJAUTHCS B HECKOJIBKO ITATOB.

MeToauveckue peKOMEHAALNH N0 BbINoJHeHn1I0 PAP
Meroauueckue peKkOMeHIaluu 1o BbinoJdHeHH0 PAP  mpegycmoTpeHsl B

«MeToMYeCcKUX PEeKOMEHAAIUAX MO MOJArOTOBKE HamucaHuio U opopmiiennio PAP»,
pa3pabaTrbiBaeMoil ipenogaBateneM kadepsl Ha yueOHBIN T0Jl, B KOTOPOM peaTnu3yercs
y4ueOHast JUCIUILTUHBI

11. TIlepeyenbr UHPOPMALMOHHBIX TEXHOJIOTHH, WCHOJb3yeMbIX NPH
OCYIIEeCTBJIECHMH 00pa30BaTeJIbHOr0 Mpouecca M0 JAUCHMUIUVIAHE, BKJIKYAS
nepeyeHb HeO0XO0AMMOI0 TMPOrPaMMHOr0 o0ecmeYyeHUss M HH(OPMAIMOHHBIX
CIIPABOYHBIX CHCTEM (MPH HEOOXOTUMOCTH)

11.1 KoMIJIeKT JTUIEH3MOHHOI0 NPOrPAMMHOI0 o0ecneyeHus

1. AmnrtuBupycnas 3amuta ESET NOD32
2. Windows, Microsoft Office

11.2 CoBpemenHblIe npodecCHOHAJIbHbIE 0a3bl JAHHBIX U HHPOPMAITUOHHBIE
CIIPaBOYHbIE CHCTEMbI



1. Uadopmarnmonno-npaBoBas cuctema «Koncynbrant [1mtocy;
2. npopmarimoHHo-ipaBoBas cuctema «I'apanT»;

11.3 CeprudmunpoBaHHbie MPOrpaMMHbIE U aNINIAPATHbIE CPeICTBA
3alUTHI HH(POPMAUHA

CepTudunupoBaHHble MPOTPaMMHBIE M allllapaTHbIE CPEACTBA  3aIUTHI
uH(pOpMAaIUU HE MPETyCMOTPEHBI

12. Onucanme MaTepUAJIbHO-TEXHHMYECKOH 0a3bl, He0OXOAUMOM Jis
OCylIeCTBJIEHUS 00Pa30BaTeJIbHOI0 MPOLIECCA 110 JUCIUILINHE

- ayIUTOpUU IS TPOBEACHUS JICKIMOHHBIX W CEMUHAPCKUX 3aHSITUH,
000py1I0BaHHBIE BUICONPOCKIIMOHHBIM 000PYA0BaHUEM JJIsSI TPE3CHTAIUM, CPEICTBAaMU
3BYKOBOCIIPOU3BEICHHUS, SKPAHOM, IOCKOW MEJIOBOW/MHTEPAKTUBHOM;

- OubnaMoTeKy, HMEIIIYI0 pabouue MecTta Uil CTYJIEHTOB, OCHAILCHHBIC
KOMITBIOTEPAMH C IOCTYIIOM K 0a3aM JaHHBIX M ceTH MHTepHeT

- KOMITBIOTEPHBIE KJIACCHI ¢ HAOOPOM JIMIICH3MOHHOTO 06a30BOT0 MPOrPAMMHOIO
obecrieueHus I MMPOBEICHUS MPAKTUYSCKUX 3aHATUN U BBIXOJOM B IJI0O0QIBHYIO CETh
Internet;

Oobpa3oBaTe/ibHbIE TEXHOJIOTMH

B npouecce wusyueHuss UCHUIUIMHBI «VIHBECTUIIMM W PBIHKKA KalUTaJOB»
MPEANnoaraeTcs:

® CONPOBOXJAECHUE Kypca JEKIMWA HArISJHOW NPE3EHTalMEN, BKIIIOYAIOIIEH
MPaKTUYECKUE TPUMEPHI, CXeMbI, TpaduKu, TAOIUYHBIN MaTepUa,

® PacCMOTPEHUE HA CEMUHAPCKHUX 3aHATHUSIX HHTEPAKTUBHBIX CHUTYalIMOHHBIX
3a/1a4 1o mpoOJIeMaTUKE TUCIUILINHBL,

® JICJIOBBIC UTPHI;

® pa30op KOHKPETHBIX CHUTYyallMd, KOJUIEKTUBHOE OOCYXJIeHHE MpoodiieM
poCcCcUiCKOM 1 3apyOeKHOM MPAKTUKH MO U3y4aeMbIM TEMaM;

® BUpTyaJbHOE OOIIEHHE B TEUCHHE CpOKa M3Y4YEHHUS Kypca B IEIIX
oOecrieueHus JICKIUN U MPAKTUYECKUX 3aHSITHN HEOOXOJAMMBIM MaTEPHATIOM U TaKXKe
KOHTPOJISI CAMOCTOSITENIbHON PabOThI CTY/ICHTOB.



